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Item 2.02 Results of Operations and Financial Condition.

On April 28, 2021, Alkermes plc (the “Company”) announced financial results for the three months ended March 31, 2021. Copies of the related press release and the
investor presentation to be displayed during the Company’s conference call on April 28, 2021 discussing such financial results are furnished herewith as Exhibit 99.1 and Exhibit
99.2, respectively. This information, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended

(the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
EXHIBIT INDEX
Exhibit No. Description
99.1 Press release issued by Alkermes plc dated April 28, 2021 announcing financial results for the three months ended March 31, 2021.
99.2 Investor presentation to be displayed by Alkermes plc on April 28, 2021.
104 Cover page interactive data file (embedded within the Inline XBRL document).
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Exhibit 99.1
Alkermes Contacts:

For Investors:Sandy Coombs  +1 781 609 6377
For Media: Katie Joyce +1 781 249 8927

Alkermes plc Reports First Quarter 2021 Financial Results
—First Quarter Revenues of $251.4 Million Reflect Solid Performance of VIVITROL® and ARISTADA®—

—Achieves GAAP Loss per Share of $0.14 and Basic and Diluted Non-GAAP Earnings per Share of $0.11, Supported by Disciplined
Expense Management—

—Financial Expectations for 2021 Reiterated—

DUBLIN, Apr. 28, 2021 — Alkermes plc (Nasdaq: ALKS) today reported financial results for the first quarter of 2021.

“Our first quarter results reflect solid execution against our strategy to grow revenues and actively manage our cost structure. As the country begins to see signs
of recovery from the pandemic, we believe we are well-positioned to efficiently manage our business and to achieve our long-term profitability targets,”
commented Iain Brown, Chief Financial Officer of Alkermes. “Today, we are reiterating our financial expectations for 2021, as we continue to position
VIVITROL® and ARISTADA® for long-term growth, prepare for the anticipated launch of LYBALVI™, advance the clinical development program for
nemvaleukin and invest in our neuroscience and oncology development pipeline.”

Quarter Ended March 31, 2021 Financial Results

Revenues
. Total revenues for the quarter were $251.4 million. This compared to $246.2 million for the same period in the prior year.
. Net sales of proprietary products for the quarter were $130.0 million, compared to $129.7 million for the same period in the prior year.
o Net sales of VIVITROL were $74.5 million, compared to $78.8 million for the same period in the prior year, representing a decrease of
approximately 5%, primarily due to COVID-19-related disruptions.
(o] Net sales of ARISTADAL were $55.4 million, compared to $51.0 million for the same period in the prior year, representing an increase
of approximately 9%.
. Manufacturing and royalty revenues for the quarter were $119.8 million, compared to $116.3 million for the same period in the prior year.

o] Manufacturing and royalty revenues from RISPERDAL CONSTA®, INVEGA SUSTENNA®/XEPLION® and INVEGA
TRINZA®/TREVICTA® were $75.7 million, compared to $82.2 million for the same period in the prior year.

(o] Manufacturing and royalty revenues from VUMERITY® were $13.4 million, compared to $1.7 million for the same period in the prior
year.

Costs and Expenses

. Total operating expenses for the quarter were $267.9 million, compared to $283.6 million for the same period in the prior year.
o] Cost of Goods Manufactured and Sold were $41.0 million, compared to $47.2 million for the same period in the prior year.

o Research and Development (R&D) expenses were $92.3 million, compared to $93.3 million for the same period in the prior year.



(o) Selling, General and Administrative (SG&A) expenses were $125.2 million, compared to $133.4 million for the same period in the prior
year.

Profitability

. Net loss according to generally accepted accounting principles in the U.S. (GAAP) was $22.4 million for the quarter, or a basic and diluted GAAP
loss per share of $0.14. This compared to GAAP net loss of $38.7 million, or a basic and diluted GAAP loss per share of $0.24, for the same period
in the prior year.

. Non-GAAP net income was $17.8 million for the quarter, or a non-GAAP basic and diluted earnings per share of $0.11. This compared to non-
GAAP net income of $1.7 million, or a non-GAAP basic and diluted earnings per share of $0.01 for the same period in the prior year.

Balance Sheet

. At March 31, 2021, the company recorded cash, cash equivalents and total investments of $627.4 million, compared to $659.8 million at Dec. 31,
2020, driven primarily by the company’s operating results and changes in working capital. The company’s total debt outstanding as of March 31,
2021 was $297.7 million, following the March 2021 refinancing of the company’s term loan, which extended its maturity date to March 2026.

Financial Expectations for 2021

Alkermes reiterates its financial expectations for 2021, and the assumptions underlying such expectations, as set forth in its press release dated Feb. 11, 2021.

“We are intensely focused on increasing Alkermes’ value through the combination of scientific and business excellence. The first few months of 2021 were
highlighted by important advancements in our nemvaleukin immuno-oncology program, including receipt of orphan drug designation for mucosal melanoma,
initiation of ARTISTRY-6, a phase 2 trial to further evaluate nemvaleukin’s monotherapy utility in melanoma, entry into a clinical trial and supply agreement with
MSD (a tradename of Merck & Co., Inc. Kenilworth, NJ, USA) in platinum-resistant ovarian cancer, and achievement of the first partial response in platinum-
resistant ovarian cancer in the ARTISTRY-2 subcutaneous dosing study. At our recent Investor Day, we also introduced new assets from our pipeline, including
our CoREST-selective HDAC inhibitor program, our orexin 2 receptor agonist program and our platform of engineered cytokines, including our tumor-targeted,
split IL-12 fusion protein,” said Richard Pops, Chief Executive Officer of Alkermes. “Coupled with expected growth of our commercial portfolio, including the
potential launch of LYBALVI™ and growth of VUMERITY®, and a focus on efficiency, cost management and strong governance, we have the potential to drive
significant growth and value creation in 2021 and beyond.”

Recent Events:

Nemvaleukin alfa (“nemvaleukin”, formerly referred to as ALKS 4230)
. In March 2021, nemvaleukin, the company’s investigational engineered interleukin-2 (IL-2) variant immunotherapy, was granted orphan
drug designation for the treatment of mucosal melanoma by the U.S. Food and Drug Administration (FDA).

. In April 2021, the company entered into a clinical trial collaboration and supply agreement with MSD (a tradename of Merck & Co.,
Inc. Kenilworth, NJ, USA) for a planned phase 3 study to evaluate nemvaleukin in combination with KEYTRUDA® (pembrolizumab), in
comparison to investigator choice chemotherapy in patients with platinum-resistant ovarian cancer. The study is planned to initiate in the
second half of 2021.



. In April 2021, the company initiated ARTISTRY-6, a global phase 2 study evaluating the anti-tumor activity, safety and tolerability of
intravenous nemvaleukin monotherapy in patients with mucosal melanoma. The study also includes a cohort of patients with advanced
cutaneous melanoma who will receive subcutaneous (SC) nemvaleukin with intent to establish monotherapy proof-of-concept with SC
dosing.

Psychiatry
. In April 2021, the company presented new research from its psychiatry portfolio at the 2021 Congress of the Schizophrenia International
Research Society (SIRS), which took place virtually April 17-21, 2021. The company’s presentations included new exploratory analyses
from its phase 3 ENLIGHTEN-2 study of LYBALVI.

Corporate
. In March 2021, Alkermes held a virtual Investor Day to discuss the company’s research and development strategy and portfolio,
including updates from its nemvaleukin development program and introduction of new preclinical neuroscience and immuno-oncology
programs. The company also provided an update on the implementation of its Value Enhancement Plan announced in December 2020.

Conference Call

Alkermes will host a conference call and webcast presentation with accompanying slides at 8:00 a.m. ET (1:00 p.m. BST) on Wednesday, April 28, 2021, to
discuss these financial results and provide an update on the company. The webcast may be accessed on the Investors section of Alkermes’ website at
www.alkermes.com. The conference call may be accessed by dialing +1 877 407 2988 for U.S. callers and +1 201 389 0923 for international callers. In addition,
a replay of the conference call will be available from 11:00 a.m. ET (4:00 p.m. BST) on Wednesday, April 28, 2021, through Wednesday, May 5, 2021, and may
be accessed by visiting Alkermes’ website or by dialing +1 877 660 6853 for U.S. callers and +1 201 612 7415 for international callers. The replay conference ID
is 13718854.

About Alkermes plc

Alkermes plc is a fully-integrated, global biopharmaceutical company developing innovative medicines in the fields of neuroscience and oncology. The company
has a portfolio of proprietary commercial products focused on addiction and schizophrenia, and a pipeline of product candidates in development for
schizophrenia, bipolar I disorder, neurodegenerative disorders and cancer. Headquartered in Dublin, Ireland, Alkermes plc has an R&D center in Waltham,
Massachusetts; a research and manufacturing facility in Athlone, Ireland; and a manufacturing facility in Wilmington, Ohio. For more information, please visit
Alkermes’ website at www.alkermes.com.

Non-GAAP Financial Measures

This press release includes information about certain financial measures that are not prepared in accordance with GAAP, including non-GAAP net income (loss)
and non-GAAP basic and diluted earnings (loss) per share. These non-GAAP measures are not based on any standardized methodology prescribed by GAAP and
are not necessarily comparable to similar measures presented by other companies.

Non-GAAP net income (loss) adjusts for one-time and non-cash charges by excluding from GAAP results: share-based compensation expense; amortization;
depreciation; non-cash net interest expense; certain other one-time or non-cash items; and the income tax effect of these reconciling items.



The company’s management and board of directors utilize these non-GAAP financial measures to evaluate the company’s performance. The company provides
these non-GA AP measures of the company’s performance to investors because management believes that these non-GAAP financial measures, when viewed with
the company’s results under GAAP and the accompanying reconciliations, are useful in identifying underlying trends in ongoing operations. However, non-
GAAP net income (loss) and non-GAAP basic and diluted earnings (loss) per share are not measures of financial performance under GAAP and, accordingly,
should not be considered as alternatives to GAAP measures as indicators of operating performance. Further, non-GAAP net income (loss) and non-GAAP basic
and diluted earnings (loss) per share should not be considered measures of our liquidity.

A reconciliation of GAAP to non-GAAP financial measures has been provided in the tables included in this press release.

Note Regarding Forward-ILooking Statements

Certain statements set forth in this press release constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of
1995, as amended, including, but not limited to, statements concerning: the company’s expectations concerning future financial and operating performance,
business plans or prospects, including the expected drivers of future growth and value creation and the company’s ability to efficiently manage its business and
achieve its long-term profitability targets; the potential therapeutic and commercial value of the company’s marketed and development products; the potential
approval of the new drug application (NDA) for LYBALVI; expectations concerning the company’s future development activities, including plans and expected
timing for initiation of a phase 3 study to evaluate nemvaleukin in combination with KEYTRUDA, and investment in the company’s neuroscience and oncology
development pipeline; and expectations concerning the company’s commercial activities, including preparations for the anticipated launch of LYBALVI. The
company cautions that forward-looking statements are inherently uncertain. The forward-looking statements are neither promises nor guarantees and they are
necessarily subject to a high degree of uncertainty and risk. Actual performance and results may differ materially from those expressed or implied in the forward-
looking statements due to various risks and uncertainties. These risks and uncertainties include, among others: the company’s management of its cost structure
may not yield the intended results; the company may not be able to achieve its targeted profitability metrics in a timely manner or at all; the impacts of the
ongoing COVID-19 pandemic and continued efforts to mitigate its spread on the company’s business, results of operations or financial condition, including
impacts on healthcare systems and on patient and healthcare provider access to the company’s commercial products and impacts on the regulatory agencies with
which the company interacts in the development, review, approval and commercialization of its medicines; the unfavorable outcome of litigation, including so-
called “Paragraph IV” litigation and other patent litigation, related to our products or products using our proprietary technologies, which may lead to competition
from generic drug manufacturers; data from clinical trials may be interpreted by the FDA in different ways than we interpret it; the FDA may not agree with our
regulatory approval strategies or components of our filings for our products, including our clinical trial designs, conduct and methodologies and the adequacy of
the data and other information included in our submissions to support the FDA’s requirements for approval; clinical development activities may not be completed
on time or at all; the results of the company’s development activities may not be positive, or predictive of final results from such activities, results of future
development activities or real-world results; regulatory submissions may not occur or be submitted in a timely manner; the FDA or regulatory authorities outside
the U.S. may make adverse decisions regarding the company’s products, including the NDA for LYBALVI; the company and its licensees may not be able to
continue to successfully commercialize their products; there may be a reduction in payment rate or reimbursement for the company’s products or an increase in
the company’s financial obligations to government payers; the company’s products may prove difficult to manufacture, be precluded from commercialization by
the proprietary rights of third parties, or have unintended side effects, adverse reactions or incidents of misuse; and those risks and uncertainties described under
the heading “Risk Factors” in the company’s Annual Report on Form 10-K for the year ended Dec. 31, 2020 and in subsequent filings made by the

4



company with the U.S. Securities and Exchange Commission (“SEC”), which are available on the SEC’s website at www.sec.gov. Existing and prospective
investors are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof. Except as required by law, the
company disclaims any intention or responsibility for updating or revising any forward-looking statements contained in this press release.

VIVITROL® is a registered trademark of Alkermes, Inc.; ARISTADA® and ARISTADA INITIO® are registered trademarks of Alkermes Pharma Ireland
Limited; LYBALVITM is a trademark of Alkermes Pharma Ireland Limited; KEYTRUDA® is a registered trademark of Merck Sharp & Dohme Corp., a
subsidiary of Merck & Co., Inc., Kenilworth, NJ, USA; RISPERDAL CONSTA®, INVEGA SUSTENNA®, XEPLION®, INVEGA TRINZA® and
TREVICTA® are registered trademarks of Johnson & Johnson; and VUMERITY® is a registered trademark of Biogen Inc., used by Alkermes under license.

(tables follow)

1 The term “ARISTADA” as used in this press release refers to ARISTADA and ARISTADA INITIO®, unless the context indicates otherwise.

Alkermes plc and Subsidiaries
Selected Financial Information (Unaudited)

Cond dC lidated St; of Operations - GAAP Three Months Ended Three Months Ended
(In th ds, except per share data) March 31, 2021 March 31, 2020
Revenues:
Product sales, net 129,963 129,726
Manufacturing and royalty revenues 119,847 116,251
License revenue 1,500 —
Research and development revenue 120 243
Total Revenues 251,430 246,220
Expenses:
Cost of goods manufactured and sold 41,020 47,211
Research and development 92,268 93,279
Selling, general and administrative 125,168 133,372
Amortization of acquired intangible assets 9,406 9,728
Total Expenses 267,862 283,590
Operating Loss (16,432) (37,370)
Other (Expense) Income, net:
Interest income 864 2,760
Interest expense (3,970) (2,857)
Change in the fair value of contingent consideration 1,278 6,800
Other expense, net (393) (658)
Total Other (Expense) Income, net (2,221) 6,045
Loss Before Income Taxes (18,653) (31,325)
Provision for Income Taxes 3,765 7,329
Net Loss — GAAP (22,418) (38,654)
(Loss) Earnings Per Share:
GAAP loss per share — basic and diluted (0.14) (0.24)
Non-GAAP earnings per share — basic and diluted 0.11 0.01
Weighted Average Number of Ordinary Shares Outstanding:
Basic and diluted — GAAP 159,634 158,095
Basic — Non-GAAP 159,634 158,095
Diluted — Non-GAAP 162,332 159,038
An itemized reconciliation between net loss on a GAAP basis and non-GAAP net income is as follows:
Net Loss — GAAP (22,418) (38,654)
Adjustments:
Share-based compensation expense 15,451 19,812
Depreciation expense 10,237 10,881
Amortization expense 9,406 9,728
Debt refinancing charge 2,109 —
Income tax effect related to reconciling items 4,178 5,920
Non-cash net interest expense 118 167
Change in the fair value of contingent consideration (1,278) (6,800)
Acquisition of IPR&D — 674
Non-GAAP Net Income 17,803 1,728




Alkermes plc and Subsidiaries
Selected Financial Information (Unaudited)

Condensed Consolidated Balance Sheets March 31, December 31,
(In thousands) 2021 2020
Cash, cash equivalents and total investments 627,443 659,807
Receivables 243,514 275,143
Contract assets 9,279 14,401
Inventory 134,178 125,738
Prepaid expenses and other current assets 78,043 60,662
Property, plant and equipment, net 346,327 350,003
Intangible assets, net and goodwill 194,658 204,064
Other assets 244,779 259,912
Total Assets 1,878,221 1,949,730
Long-term debt — current portion 3,000 2,843
Other current liabilities 362,842 435,415
Long-term debt 294,702 272,118
Contract liabilities — long-term 14,745 16,397
Other long-term liabilities 151,777 155,975
Total shareholders' equity 1,051,155 1,066,982
Total Liabilities and Shareholders' Equity 1,878,221 1,949,730
Ordinary shares outstanding (in thousands) 160,198 159,161

This selected financial information should be read in conjunction with the consolidated financial statements and notes thereto included in Alkermes plc's Quarterly Report on
Form 10-Q for the three months ended March 31, 2021, which the company intends to file in April 2021.



Exhibit 9.2

First Quarter 2021
Financial Results & Business Update

April 28,2021
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Forward-Looking Statements and Non-GAAP Financial
Information

Certain statements ot forth in this presentation constitute “Torward-looking statements” within the meaning af the Private Securities Litigation Reform Act of 1995, as amended, including, butl nat limited Lo, statements concerning: the
company’s expectations with respect 1o its future financial and operating performance, business plans or prospects, including potential grewth of revenue from its commerdial products, expected drivers of futune growth and value creation
ardd plans to manage tha company for profitability; the potential therspeutic and commercial value of tha company's marketed and davelopment products; the company's expectstions and sssumptions regarding the futers impacts of
COMID-19 on its business; the company’s timelines, plans and expectations for development activities refating to the company's products and product development candidates in both neurascence and cncology, including planned studies
far nemwaleukin alfa; the company’s expectations eoncerning future regulatory activithes and intersctions, including the expected timing of the U5, Food and Drug Administration’s [“FOA"| Preseription Drug User Fee Act ["PDUFA"| target
action date for, and potential appraval of, the new drug application ["NDA") for LYBALYI ™. and the company's expectations concerning commercial actves, Incuding preparaton for the anticipated launch of IYBALVI, The comparny
cautans that forward-looking statements are inherently uncertain, The farward-laaking statements are neither promises nar guarantees and they are necessarily subject to a high degree of uncertainty and risk, Actual perfarmance and

results may differ materially from those expressed or implied in the lorward-looking statements duse to various risks, assumptions and uncerainties. These risks, assumplions and uncertainties include, among others: the impacts of the
ongoing COVID-19 pandemic and continued efforts to mitigate its spread on the company's business, results of operations or financial conditon; the unfavorable outcome of lidigation, including so-called “Paragraph IV lidgation and other
patant litigation, refated to amy of the company's products, which may lead to competition fram genersc drug manufactuners; data from clindgal trials may be Interprated by the FOA in different ways than the company Interprets it; the FDA
may nict agree with the company™s regulatary aparoval strategies or components of the company’s NDAs, induding clinical trial designs, conduct and methedalogies, manufacturing processes and fadlites, or the adequacy of the data ar
other information included in the comparry's regulatory subimissions 1o support the FOWS requirerments for appraval; the FOW of regulatary suthorities outside the U5, may make sdverse decisions regarding the compary's products,
Including with respect to the MDA for LYBALYI; the comgany’s development activities may not be completed on tme or at all; the resulis of the company's development activities may nat be positee, or predictive of real-world results or of
results in subseguent trials, and preliminary or interim results of the company's development activities may not be predictive of final results of such activities, results of feture preclinical or clinical trials or realwerld results; the comparmy
and its licensess may nat be able to successfully commercialize their praducts; there may be a reduction in payment rate or reimburiement for the company®s products o an increase in the company's financial obligations to governmental
payers; the company's products may prave difficult to manufacture, be precluded from commercialization by the progrietary rights of third partdes, or hasve wnintended side effects, adwerse reactions or incidents of misuse; and those risks,
Assumptions and uncertainties described under the hesdng "Risk Factors” In the company’s Annual Report on Form 104K for the year ended Dec. 31, 2020 and In subsequant filings made by the company with the LS, Sequrities and
Exchange Commission ["SEC"), which are awailable an the SEC's website at o s0c 200, and on the company's welisibe at o cormes com in the ‘Imvestors — SEC filings” section, Existing and prospective investors are cautioned not to
place undue reliance an these forward-looking statements, which speak only as of the date hereol. Exveept as reguired by law, the comgany disclaims any intention of respansibility for updating ar revising ary Torward-looking statements
containgd In this presentanon,

Non-GAAP Financial Measures: This presertation includes information about certain financial measures that are nat preganed inaccardanice with generally accepted accounting principhes in the U5, [GAAF), including nan-GAAP net incomie
and nan-GAAP earnings per share, Thesa non-GAAP measures are nat based on any standardized methodalogy prescribed by GAAP and are not necessarily comparable to similar measures presented by other companies, Reconciliations of
thesa non-GAAP financial measures to the most directly comparable GAAP financial measwres can be found in the Alkermes ple Current Reports on Foom B-K filed with the SEC on Feb. 11, 2021 and Apr. 28, 2021,

Note Regarding Trademarks : The company Is the owner of varaus U3, federal trademark regstrations (7] and other trademarks [™], including ARISTADA ™, ARISTADA INITIO™, IYBALW ™ and VIMITROL". Any ather trademarks referred to in
this presentation are the property of their respectiee owners. Appearances of such other trademarks herein should not be construed as any indicaters that their respective cwners will not assert their rights thereta.
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Q1 2021 Financial Results Summary

Total Revenue GAAP Net Loss Non-GAAP Net Income
50 520
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First Quarter 2021 Revenue Summary

A

In millions, except % 'z Q1720 u:l:}z;s
VIVITROL® 574.5* 578.8 {5%)*
ARISTADA™" $55.4 $51.0 9%
Manufacturing & Royalty Revenue $119.8 5116.3 3%
License Revenue $1.5 - N/A
Research & Development Revenue s0.1 50.2 N/A
Total Revenue $251.4 §246.2 2%

*Decrease in VIVITROL net sales in 01'21 was primarily due to COVID-19 pandemic-related disruptions.

** Inclusive of ARISTADA INITIC”
Amaunts in the table above do not sum due to rounding.

2021 Alkarres. AN Aghts




Alkermes: 2021 Financial Expectations”

(in millio I nts) Financial Expectations for
n millions, except per share amounts, Year Ending Dec. 31, 2021 Expected net sales of
proprietary products:
Revenues $1,100-51,170 + VIVITROL® net sales of
COGS 5190 - 5200 $315M - 5345M
R&D Expense 5400 - 5430 + ARISTADA® net sales of
SG&A Expense $570 — 5600 $260M — $290M
Amartization of Intangible Assets ~540 + LYBALVI™ net sales of
Income Tax Expense 50-510 <$10m*
GAAP Net Loss (85) — (5125) Operating expenses:
GAAP Net Loss Per Share [50.53) - (50.78) + R&D expense includes
$25M potential milestone
MNon-GAAP Net Income® $60 — $100 payment related to
Non-GAAP Earnings Per Share (Diluted) 50.37 — %0.62 ALKS 1140

FThese expectatians were initfally provided by Slkermes gk [Uhe “Campany™) in its Current RBeport an Ferm §-K lled with the 550 an Feb. 11, 2021, These axpectations are reiberated By the Compaiy in its Curmert Repan on Farm B-K Fled with the SEC on Apid 28, 2021
and are effective only as of such date. The Comparry expressly disclaims any colgation 1o update or reaffirm these expectations.

* Ranges provided ane based on recent trends and astume continuation of such trends through mid-year, and an anticipated improvement in pafient acoess bo treatment providers snd to the Company®s commencial products in the second half of the yeee IF patient
ACCERE does net imprees as anticipated, or if rew COVID-15-related disruptions emerge, the Company's ability ta meet these expectations could be nagatively impacted,

¥ Mon-GAMP net inoome adjusts for ane-time and non-cash charges by eaduding from GAAR results: share-bassd compensation sxpense; amartization expense; deprecabion espense; non-tash net svterest expense; changs in the fair value of contingent consideration;
Ve oo Do wlfect of (hese recandling Aema: and certain other ana-time or ner-cash items. Recencilation of this nor-GAAR Frsndial meisune ie the most divectly comparable GAAR Fnancial messure cin be Tourd i the Company’s Cunment Report on Farm B-K Fed
with the SECan Feb. 11, 2021
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Disciplined Capital Allocation Supports Highest ROl Priorities

Support profitable commercial portfolio

Prepare for anticipated launch of LYBALVI™

(g | .
@ Advance nemvaleukin alfa

;6_ Develop next generation of pipeline candidates

Drive operating margins of
commercial business and
focus on profitability

Create value through
innovation and position
ALKS for future growth




VIVITROL® Performance and Expectations

* (Q1'21 year-over-year net sales
declined 5% to 574.5M,
5100 - driven by unit decline of 6%

590

VIVITROL Quarterly Net Sales (SM)

- Gross-to-net deductions:

580 51.5% in Q1'21, compared to
470 - 50.6% in Q4°20, and an average of
460 - 49.9% in 2020
350 4 — Inventory levels decreased by
440 approximately $2.3M from Q4'20
$30 1 * F¥'21 net sales expected to range from
420 - 5315M - $345M*
510 -
50 ] — Expected gross-to-net deductions: 54%

Q119 Q2'19 Q319 Q419 Q120 Q2'20 Q320 a4'20 aral

* Thiese expaciations wears initlally provided by the Company in its Current Regart on Form B-E filed with the 3EC on Feb, 11, 2021, These aepectations ane reiteraied by the Comparrsy
mits Current Beport on Form B-K filed with the 560 on April 28, 7021 and are effective only as.of such date. The Company expressly declaims amy cbligation to update or reaffirm

Therse expigtarions. Thise expectatiens are pronddid based an recent Trends and assuene continuatian af such trends threugh mid-year and an anticipated improvement in patlent
acress bo treatment prosdders and to the Company's commiercial products in the second half of the year 1f patient access does not improve as anteipated, o If new COMID-19
related desuptiors emerge, the Comguny™s ability 1o meet these expectations could be negatrly impected,

~
@W | = £ 2021 Alkarmies. AN Ahs reserved.




ARISTADA® Performance and Expectations

T * * Q1’21 year-over-year net sales
ARISTADA Quarterly Net Sales (SM) growth of 9% to $55.4M,

580 driven by unit growth of 6%

70 -
’ — Gross-to-net deductions:

560 - 53.3% in Q1'21, compared to

54.1% in Q420
550 -
540 = Inventory levels decreased by
approximately $8,0M from Q4’20
§30 - * FY'21 net sales expected to range
520 - from $260M - $290M
$10 - — Expected gross-to-net deductions:
50 i i i . . i i . 55%

a119 a2'19 Q319 419 Q120 0220 Q320 Q420 Q121

“iraiusiva of ARISTADA INIMIC

* Thikehie A Tati 001G ks IiTaly prosisand by tha Conmgaiy i its Curment Rupor on Foem B-K fad with tha SEC on Fabs. 13, 2021, Thate aapectationg aik rateranad by the Compansy in s Current Rapor
i Fonm B.K Tilad with the SEC on Ageil 28, 2021 and ane etfectiv anly as of such data. The Company exprassly dsclaims sy obligamion 1o usdats of fea i thiss spetanors Thisd sxpactarnons o
provided basad on recant trands and assuma conrisuation of such trands through mic-year and an ancicipata d improvament in paTent accass 1o ireatment providers and o the Company’s commercial
preducts in tha second half of the vaac IT patkent accass Soss not imanow s anticipatad, of ifnew O0D-19-redated disrgdions amedgs, tha Companys ability po meer these axpectatons could be
negathiely impacad.

=
@W I 9 01 2021 Alkerrrees. Al Aghis reserved




ARISTADA®: Prescription Growth Trends

* Q1 year-over-year growth of 11% on
TRx months of therapy (MOT) basis

= Outpaced overall atypical long-
acting injectable (LAI) market Q1

year-over-year growth of 3%
40,000 - * Market share:
— TRx MOT: 9.2% of atypical LAl
30,000 - . .
market prescriptions in
20,000 ai1'21
10,000

Qris Q219 Q39 04'19 aizo Q220 Qs'zo Q420 0121

ARISTADA Quarterly TRx MOT

Saurce: |QVIA NPA




Nemvaleukin Alfa Development Program Progress

Mucosal melanoma
¥" Nemvaleukin granted Orphan Drug Designation by U.S. Food and Drug Administration
v Initiated ARTISTRY-6 phase 2 monotherapy study of nemvaleukin

Platinum-resistant ovarian cancer

v Entered clinical trial collaboration and supply agreement with MSD (a tradename of Merck & Co.,
Inc. Kenilworth, NJ, USA) for planned phase 3 study to evaluate nemvaleukin in combination with
KEYTRUDA® (pembrolizumab) in patients with platinum-resistant ovarian cancer

Operational progress
v' Completed enrollment in Parts B and C of ARTISTRY-1 phase 1/2 study

v ARTISTRY-1 and ARTISTRY-2 data accepted for presentation at virtual American Society of Clinical Oncology
(ASCO) Annual Meeting in June

23071 Alkerras. AN Aghts resenved.




Focus and Discipline Integral to R&D Portfolio Advancement

Memvaleukin alfa
Intravenaus Dosing

Memvaleukin alfa
Subcutaneous Dosing

ALKS 1140
Neurslogy (Orphan)
Orexin 2R Agonist

HDAL Inhibitars
Neurolegy/Neuropsychiotry
(Non-Crphan)

HDAC Inhibitors
Fromtatemporal Dementia

Tumor-targeted
Split IL-12

HDAC Inhibitors
Oncology

IL-18

e Frase preinietnase --

I

Oneology .
Neurosoence .
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