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Item 8.01 Other Events.
 
On October 13, 2022, an arbitration panel (the “Panel”) found that Alkermes Pharma Ireland Limited (“APIL”), an indirect subsidiary of Alkermes plc (the
“Company” and together with its affiliates, “Alkermes”), must return to Acorda Therapeutics, Inc. (“Acorda”) approximately $16.5 million dollars
(inclusive of prejudgment interest and administrative fees) paid under the Amended and Restated License Agreement by and between APIL (as successor
to Elan Corporation, plc.) and Acorda dated September 26, 2003 (the “License Agreement”).  This amount represents royalty fees paid to APIL by Acorda
since July 2020 relating to AMPYRA®. In addition, as a result of the Panel’s ruling, Alkermes no longer has a contractual obligation to manufacture and
supply AMPYRA® or a contractual right to receive future manufacturing or royalty fees for AMPYRA®. The Company expects to record this repayment
as a reversal to manufacturing and royalty revenue for the quarter ended September 30, 2022.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 ALKERMES PLC
  
Date: October 19, 2022 By:  /s/ David J. Gaffin
   David J. Gaffin
   Secretary
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