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Item 2.02 Results of Operations and Financial Condition.

On April 25, 2019, Alkermes plc (the “Company”’) announced financial results for the three months ended March 31, 2019. A copy of the related press release is furnished
hereto as Exhibit 99.1 and a copy of the investor presentation to be displayed during the Company’s conference call on April 25, 2019 discussing financial results for the three
months ended March 31, 2019 is furnished hereto as Exhibit 99.2. This information, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange
Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
EXHIBIT INDEX
Exhibit No. Description
99.1 Press release issued by Alkermes plc dated April 25, 2019 announcing financial results for the three months ended March 31, 2019.
99.2 Investor presentation to be displayed by Alkermes plc on April 25, 2019.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

ALKERMES PLC

Date: April 25,2019 By:  /s/ James M. Frates

James M. Frates
Senior Vice President and Chief Financial Officer (Principal
Financial Officer)



Exhibit 99.1

Alkermes Contacts:
For Investors:Sandy Coombs ~ +1 781 609 6377
For Media: Matthew Henson +1 781 609 6637

Alkermes Plc Reports First Quarter 2019 Financial Results

— First Quarter Revenues of $223.1 Million, Primarily Driven by ~8% Year-Over-Year Growth of Proprietary Product Net Sales —
— Company Reports GAAP Net Loss per Share of 30.62 and Non-GAAP Net Loss per Share of $0.17 —
— Company Reiterating Financial Expectations for 2019 —

DUBLIN, Ireland, Apr. 25, 2019 — Alkermes plc (Nasdaq: ALKS) today reported financial results for the first quarter of 2019.

“Our first quarter results reflect the diversity of our business, as the growth of VIVITROL® net sales and royalty revenues from INVEGA SUSTENNAR® offset a
decline in AMPYRA® royalties, following generic entry in the market. As is typical, during the first quarter we saw the effect of seasonal inventory fluctuations
and deductible resets for commercial payer plans impact net sales of our proprietary commercial products, which decreased sequentially. In particular,
ARISTADAR® net sales were impacted more than anticipated by inventory fluctuations which masked underlying prescription growth of approximately 5%
compared to last quarter,” commented James Frates, Chief Financial Officer of Alkermes. “Today, we are reiterating our financial expectations for 2019, as we
continue to position VIVITROL and ARISTADA for long-term growth, invest in our development pipeline and prepare for the potential launch of ALKS 3831.”

“The first few months of 2019 were highlighted by the presentation of important new data from large clinical trials of both ALKS 3831 and ARISTADA at the
2019 Congress of the Schizophrenia International Research Society. These innovative studies demonstrated the clear antipsychotic efficacy of our medicines
along with our intended patient-focused attributes relating to safety and tolerability. Our recently announced ALPINE study results also provide information
useful to clinicians making treatment decisions for their patients,” commented Richard Pops, Chief Executive Officer of Alkermes. “Looking ahead, we are
focused on executing both commercially and across our development pipeline. With the planned submission of the New Drug Application for ALKS 3831 mid-
year, expected regulatory action for diroximel fumarate for multiple sclerosis in the fourth quarter, and increasing momentum in the ALKS 4230 immuno-
oncology program, we have a number of key milestones ahead and look forward to updating you on our progress throughout the year.”

»  Total revenues for the quarter were $223.1 million, compared to $225.2 million for the same period in the prior year, reflecting the growth in our
proprietary product net sales and an offsetting decrease in AMPYRAI revenues following generic entry into the market in 2018.

*  Net loss according to generally accepted accounting principles in the U.S. (GAAP) was $96.4 million for the quarter, or a basic and diluted GAAP
net loss per share of $0.62. This compared to GAAP net loss of $62.5 million, or a basic and diluted GAAP net loss per share of $0.40 for the same
period in the prior year.

*  Non-GAAP net loss was $26.0 million for the quarter, or a non-GAAP basic and diluted net loss per share of $0.17. This compared to non-GAAP net
loss of $14.2 million, or a non-GAAP basic and diluted net loss per share of $0.09 for the same period in the prior year.



Quarter Ended Mar. 31, 2019 Financial Results

Revenues

Net sales of VIVITROL were $69.2 million, compared to $62.7 million for the same period in the prior year, representing an increase of
approximately 10%.

Net sales of ARISTADAIi were $30.3 million, compared to $29.2 million for the same period in the prior year, representing an increase of
approximately 4%.

Manufacturing and royalty revenues from RISPERDAL CONSTA®, INVEGA SUSTENNA®/XEPLION® and INVEGA TRINZA®/TREVICTA®
were $75.6 million, compared to $68.8 million for the same period in the prior year.

Manufacturing and royalty revenues from AMPYRA/FAMPYRA® were $12.2 million, compared to $28.3 million for the same period in the prior
year due to generic competition to AMPYRA entering the market in late 2018.

Research and development revenues from the collaboration with Biogen for diroximel fumarate (BIIB098) were $13.9 million, compared to $17.5
million for the same period in the prior year.

Costs and Expenses

Operating expenses were $299.1 million, compared to $287.0 million for the same period in the prior year, primarily reflecting increased investment
in the commercialization of VIVITROL and ARISTADA.

Other expense during the quarter included a $22.6 million charge due to a decrease in the fair value of contingent consideration, related to Recro
Pharma, Inc.’s receipt of a second complete response letter from the United States (U.S.) Food and Drug Administration (FDA) regarding the New
Drug Application (NDA) for IV Meloxicam.

Financial Expectations for 2019

Alkermes reiterates its financial expectations for 2019 set forth in its press release dated Feb. 14, 2019.

Recent Events:

Leadership

o Appointed Todd Nichols to the role of Senior Vice President of Sales and Marketing. Mr. Nichols joins Alkermes from Celgene and his
responsibilities will include leading global commercial activities, including marketing and sales of VIVITROL and ARISTADA, as well
as developing and executing the commercial strategy for ALKS 3831 and other development candidates.

ARISTADA

o The U.S. Department of Veterans Affairs recently added ARISTADA and ARISTADA INITIO® to its National Formulary at parity with
other long-acting injectable atypical antipsychotics.

o Announced positive topline results from ALPINE (Aripiprazole Lauroxil and Paliperidone palmitate: INitiation Effectiveness), a six-
month study evaluating the efficacy, safety and tolerability of ARISTADA and INVEGA SUSTENNA, when used to initiate patients
experiencing an acute exacerbation of schizophrenia in the hospital and maintain treatment in an outpatient setting. Results were
presented at the 2019 Congress of the Schizophrenia International Research Society (SIRS).

ALKS 3831

o Presented new data at SIRS from the phase 3 ALKS 3831 ENLIGHTEN-2 six-month weight study and interim results from the
ENLIGHTEN-2 52-week safety extension



study.

e Diroximel fumarate

o Announced that the FDA accepted for review the NDA for diroximel fumarate. If approved, Biogen intends to market diroximel
fumarate under the brand name VUMERITY™, which has been conditionally accepted by the FDA and would be confirmed upon
approval.

+  ALKS 4230

o Initiated ARTISTRY-2, a new clinical study of ALKS 4230 administered subcutaneously as monotherapy and in combination with the
PD-1 inhibitor KEYTRUDA® (pembrolizumab) in patients with advanced solid tumors.

o Announced a research collaboration with Clovis to evaluate ALKS 4230 in combination with rucaparib, Clovis’ marketed PARP
inhibitor, and lucitanib, Clovis’ investigational tyrosine kinase inhibitor.

Conference Call

Alkermes will host a conference call and webcast presentation with accompanying slides at 8:30 a.m. ET (1:30 p.m. BST) on Thursday, Apr. 25, 2019, to discuss
these financial results and provide an update on the company. The webcast may be accessed on the Investors section of Alkermes’ website at www.alkermes.com.
The conference call may be accessed by dialing +1 877 407 2988 for U.S. callers and +1 201 389 0923 for international callers. In addition, a replay of the
conference call will be available from 11:00 a.m. ET (4:00 p.m. BST) on Thursday, Apr. 25, 2019, through Thursday, May 2, 2019, and may be accessed by
visiting Alkermes’ website or by dialing +1 877 660 6853 for U.S. callers and +1 201 612 7415 for international callers. The replay access code is 13690081.

About Alkermes plc

Alkermes plc is a fully integrated, global biopharmaceutical company developing innovative medicines for the treatment of central nervous system (CNS)
diseases. The company has a diversified commercial product portfolio and a substantial clinical pipeline of product candidates for chronic diseases that include
schizophrenia, depression, addiction, multiple sclerosis and oncology. Headquartered in Dublin, Ireland, Alkermes plc has an R&D center in Waltham,
Massachusetts; a research and manufacturing facility in Athlone, Ireland; and a manufacturing facility in Wilmington, Ohio. For more information, please visit
Alkermes’ website at www.alkermes.com.

Non-GAAP Financial Measures

This press release includes information about certain financial measures that are not prepared in accordance with generally accepted accounting principles in the
U.S. (GAAP), including non-GAAP net loss and non-GAAP basic and diluted loss per share. These non-GAAP measures are not based on any standardized
methodology prescribed by GAAP and are not necessarily comparable to similar measures presented by other companies.

Non-GAARP net loss adjusts for one-time and non-cash charges by excluding from GAAP results: share-based compensation expense; amortization; depreciation;
non-cash net interest expense; certain other one-time or non-cash items; and the income tax effect of these reconciling items.

The company’s management and board of directors utilize these non-GAAP financial measures to evaluate the company’s performance. The company provides
these non-GAAP measures of the company’s performance to investors because management believes that these non-GAAP financial measures, when viewed with
the company’s results under GAAP and the accompanying reconciliations, are useful in identifying underlying trends in ongoing operations. However, non-
GAAP net loss and non-GAAP basic and diluted loss per share are not measures of financial performance under GAAP and,
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accordingly, should not be considered as alternatives to GAAP measures as indicators of operating performance. Further, non-GAAP net loss and non-GAAP
basic and diluted loss per share should not be considered measures of our liquidity.

A reconciliation of GAAP to non-GAAP financial measures has been provided in the tables included in this press release.

Note Regarding Forward-Looking Statements

Certain statements set forth in this press release constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of
1995, as amended, including, but not limited to, statements concerning: the company’s future financial and operating performance, business plans or prospects;
expectations concerning continued revenue growth from the company’s commercial products, including the growth of VIVITROL, ARISTADA and ARISTADA
INITIO; expectations concerning the company’s continued investment in its development pipeline and commercial capabilities and the value that can be derived
therefrom; the potential therapeutic and commercial value of the company’s marketed and development products; expectations concerning the timing and results
of clinical development and regulatory activities, including the planned submission of an NDA for ALKS 3831, the FDA'’s anticipated action with respect to the
NDA for diroximel fumarate, and increasing momentum in the ALKS 4230 development program; and expectations concerning investment in commercial
activities, including the potential launch of ALKS 3831. The company cautions that forward-looking statements are inherently uncertain. Although the company
believes that such statements are based on reasonable assumptions within the bounds of its knowledge of its business and operations, the forward-looking
statements are neither promises nor guarantees and they are necessarily subject to a high degree of uncertainty and risk. Actual performance and results may
differ materially from those expressed or implied in the forward-looking statements due to various risks and uncertainties. These risks and uncertainties include,
among others: the unfavorable outcome of litigation, including so-called “Paragraph IV” litigation and other patent litigation, related to any of our products or
products using our proprietary technologies, which may lead to competition from generic drug manufacturers; data from clinical trials may be interpreted by the
FDA in different ways than we interpret it; the FDA may not agree with our regulatory approval strategies or components of our filings for our products,
including our clinical trial designs, conduct and methodologies; clinical development activities may not be completed on time or at all; the results of our clinical
development activities may not be positive, or predictive of real-world results or of results in subsequent clinical trials; regulatory submissions may not occur or
be submitted in a timely manner; the company and its licensees may not be able to continue to successfully commercialize their products; there may be a
reduction in payment rate or reimbursement for the company’s products or an increase in the company’s financial obligations to governmental payers; the FDA or
regulatory authorities outside the U.S. may make adverse decisions regarding the company’s products; the company’s products may prove difficult to
manufacture, be precluded from commercialization by the proprietary rights of third parties, or have unintended side effects, adverse reactions or incidents of
misuse; and those risks and uncertainties described under the heading “Risk Factors” in the company’s most recent Annual Report on Form 10-K and in
subsequent filings made by the company with the U.S. Securities and Exchange Commission (“SEC”), which are available on the SEC’s website at
www.sec.gov. Existing and prospective investors are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date
hereof. Except as required by law, the company disclaims any intention or responsibility for updating or revising any forward-looking statements contained in this
press release.

VIVITROL® is a registered trademark of Alkermes, Inc.; ARISTADA® and ARISTADA INITIO® are registered trademarks of Alkermes Pharma Ireland
Limited and VUMERITYTM is a trademark of Alkermes Pharma Ireland Limited; RISPERDAL CONSTA®, INVEGA SUSTENNA®, XEPLION®, INVEGA
TRINZA® and TREVICTA® are registered trademarks of Johnson & Johnson; KEYTRUDA® is a registered trademark of Merck Sharp & Dohme Corp.; and
AMPYRA® and FAMPYRAR® are registered trademarks of Acorda Therapeutics, Inc.



(tables follow)

I AMPYRA® (dalfampridine) Extended Release Tablets, 10 mg is developed and marketed in the U.S. by Acorda. Biogen Inc. markets this product as FAMPYRA® (prolonged-
release fampridine tablets) outside the U.S. under a licensing agreement with Acorda.

ii The term “ARISTADA” as used in this press release refers to ARISTADA and ARISTADA INITIO, unless the context indicates otherwise.



Alkermes plc and Subsidiaries
Selected Financial Information (Unaudited)

Three Months Ended

Three Months Ended

Cond d C lidated Stat ts of Operations - GAAP March 31, March 31,
(In thousands, except per share data) 2019 2018
Revenues:
Manufacturing and royalty revenues $ 108,915 $ 114,601
Product sales, net 99,481 91,842
Research and development revenue 14,706 18,707
Total Revenues 223,102 225,150
Expenses:
Cost of goods manufactured and sold 45,361 44,476
Research and development 102,570 108,346
Selling, general and administrative 141,220 118,147
Amortization of acquired intangible assets 9,952 16,069
Total Expenses 299,103 287,038
Operating Loss (76,001) (61,888)
Other Expense, net:
Interest income 3,570 1,485
Interest expense (3,500) (5,487)
Change in the fair value of contingent consideration (22,600) (1,900)
Other expense, net (1,721) 792
Total Other Expense, net (24,251) (5,110)
Loss Before Income Taxes (100,252) (66,998)
Income Tax Benefit (3,854) (4,493)
Net Loss — GAAP $ (96,398) $ (62,505)
Net Loss Per Share:
GAAP net loss per share — basic and diluted $ (0.62) § (0.40)
Non-GAAP net loss per share — basic and diluted $ 0.17) § (0.09)
Weighted Average Number of Ordinary Shares Outstanding:
Basic and diluted — GAAP and Non-GAAP 156,336 154,424
An itemized reconciliation between net loss on a GAAP basis and non-GAAP net loss is as follows:
Net Loss — GAAP $ (96,398) $ (62,505)
Adjustments:
Share-based compensation expense 24,616 20,042
Amortization expense 9,952 16,069
Depreciation expense 9,690 9,653
Change in the fair value of contingent consideration 22,600 1,900
Income tax effect related to reconciling items 2,972 (5,178)
Non-cash net interest expense 169 191
Change in the fair value of warrants and equity method investments 433 (302)
Restructuring expense — 3,598
Debt refinancing charge — 2,298
Non-GAAP Net Loss $ (25,966) $ (14,234)




Alkermes plc and Subsidiaries
Selected Financial Information (Unaudited)

Cond d C lidated Bal Sheets March 31, December 31,
(In th ds) 2019 2018
Cash, cash equivalents and total investments $ 625,133 620,039
Receivables 222811 292,223
Contract assets 8,447 8,230
Inventory 92,861 90,196
Prepaid expenses and other current assets 56,492 53,308
Property, plant and equipment, net 320,004 309,987
Intangible assets, net and goodwill 273,922 283,874
Other assets 156,866 167,150
Total Assets $ 1,756,536 1,825,007
Long-term debt — current portion $ 2,843 2,843
Other current liabilities 324,842 336,931
Long-term debt 275,923 276,465
Contract liabilities — long-term 11,342 9,525
Other long-term liabilities 39,445 27,958
Total shareholders' equity 1,102,141 1,171,285
Total Liabilities and Shareholders' Equity $ 1,756,536 1,825,007
Ordinary shares outstanding (in thousands) 156,885 155,757

This selected financial information should be read in conjunction with the consolidated financial statements and notes thereto included in Alkermes plc's Quarterly Report on
Form 10-Q for the three months ended March 31, 2019, which the company intends to file in April 2019.
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Forward-Looking Statements and Non-GAAP Financial Information

‘Certain staements set forth in this presenttion constite “forward-looking statements” within the meaning of the Privae Sscurities Litigation ReformActof 1225, 25 amended, induding, but not limied to, sEEments concerning: the
company'sexpecEtons with respect toits fulsre inandal and operating performance, business plans or prospects; expectstions with respect to confinued revenuve growth fom the compamy’s commerdal products, induding poEnts
VIVITROL® growth driven by state polipyinitiafives and federal funding and poential ARISTADAT and ARISTADA |MNITIO® growth driven by expansion of the compamy’s commerdial organization, addiion of such producs o a key
fiormulany and resuls fom the ALPINE study; the therapewtic and commerdal value of the company’s marketed and development products and patient aocess to such products; expecttions concaming the timing and resuls of
clinical development actvities relating o the compamy’s products and product development candidstes, induding exxpanzion of the ongoing phass 1 study or ALKS 4220, the presenttion of dat relating o dircedmel fumarate {DRF)
and topline data fromthe phase 3 elective study for DRF, and submiszsion of 2 new drug application {"MDAT) for ALKS 3831 and the presentstion and publication of dats relafing to detedication and inducton stategies; the
company's expecatons and timelines for regulatony interactions with the U.S. Food and Drug Administraton {FDAT), and actions by the FOA, relating © the compamy’s MD# submission for DRF and planned NDW, submission for
ALKS 3831; the potential fnandal benefis that may be achieved under the license and collaborafion agreement between the compamy and Biogen for DRF; Biogen's marketing plans for DRF, and expectstions concerning the timing
and results of commercid activiies relating tothe compamy’s products and poenfial expansion of fhe compamy’s commercia portiolio. The compamy cautions that forward-looking staEments are inherenthy uncertin. Although the
company belisves that such staEments 2re based on rezsonable sssumptions within the bounds of is knowledge of its business and cpemtions, the forward-looking sEEments sre naither promises norguarantess and they ars
necessarily subjectto 3 high degres of uncerzintyand risk Acts| pedormance and resuls may differmatenially from those expressed or implied in the brvard-looking statements dus to various risks and uncertinties. These risks,
assumptions and uncetainties indude, among others: the unfa vorable outoome of liigation, including so-cslled "Paragraph |V litigation and other patent litigation, relsted to amy of the company's product, which maylead to
competition from gensnic druy manefactres; dat from dinical trisls may be interpreted by the FDA in difierent ways than the compamy interprets it; the FDA may notagres with the company’s regulatony spprova strakegies or
compaonentsof the compamy’s flings for is products, induding its clinical trid designs, conduct and methodologies or the sufiicency of the results therof to support approval; clinical development sctiviies may not be completed on
time or at all; the results of the company's clinicsl development sctiviies may not be positive, or predictve of resworld results or of resuls in subssquent dinics| trisls; regulstony submissions may notocour or be submitedina
timehy manner; the compamy and its licensees may notbe able o confinue to successfully commerdialze their products; there may be a reduction in payment rate or reimbursement or the compamy’s products or an incresse in the
company's financial obligations © governments! payers; the FOA or regulatony suthorifes outside the U 5. may make sdverse decisions regarding the compamy's product; the compamy’s products may prove dificult © manuischurs,
be precluded from commerdislzation by the proprietny rights of third paries, or have uninended side efiect, adverse resclions or incidents of misuse; and thoss risks, assumptons and uncartainties described under the heading
“Risk Facore" in the compamy's mostrecentAnnus| Reporton Form 10-Kand in subsequent flings made by the company with the U5, Seourites and Exchange Commission {"S5ECT), which are svailable on the SEC's websits at
wnw. 52c.gov, and on the compamy’swebsie at www. alkermes comin the “Investors — SEC filings’ secfion. Existing and prospective investors are cautioned not toplace undue reliznce on these foraarddooking stEEments, which
speak onhy 35 of the dak hereof. Exoeptas required by lsw, the compamy disclaims amy intention or responsitility forupdating or revising any brward-locking sEtements contained in this pressntston.

Non-GAAP Financial Measures: This presentstion incledes information about certzin financia measeres thatare not prepared in sccordance with generally scoepted accounting principles in the U5, (GAAR), induding non-GAAP
net income and non-GAAF earnings pershare These non-GAAP messures sre not based on any sEndardized methodology presoribed by GAAF and arenot necessanily comparabis to similsr messuss prasented by other
companies. Recondlistions of thess non-GAAP financid messurss o the most directy comparsble GAAF financisl messures can be fund in the Alkermes ploCument Report on Form 8-K filed with the SEC on Feb. 14, 2018,

Note Regarding Trademarks: The company is the cwner of wriows ULS. federal trademark registrations (%) and other tedemarks (™), including ARISTADA®, ARISTADA INITICE, VIVITROL® and VUMERTY ™. Any other
trademarks referred o in this pressntstion are the propertyof their respective owners, Appearances of such other trademarks herin should notbe construed s= any indicstor that their respeciveownars will not assart their rights
thereto.

CM' €200 Alermes. Al rights resened.
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First Quarter 2019 Revenue Summary

(Alkermes

VIVITROL®

ARISTADA®

Manufacturing & Royalty Revenues

R&D Revenues

Total Revenues

*These results reflecta $17.9 million decline in revenues from AMPYRA® fallowing generic market entry nearthe end of 2018,

$69.2

$30.3

$108.9*

$14.7

$223.1

$62.7

$292

51146

$18.7

$225.2

10%

49%

(5%)

(21%)

(1%)

©2019 Akermes. Al righis resened.




Revenues From Proprietary Commercial Medicines 5/

ARISTADA

Proprietary Commercial Product Net Sales (3M) INITIO®
$140 - aripiprazole lauroxil
extended-release injectable suspension
§120 4

3100 - +
ARISTADA .2
aripiprazole lauroxil

extended-elease injectable suspension

@9lmg 662mg BE2Zmg 1064mg

s 8 £ 8%

Vivitrol

Q116 Q2'16Q316Q4'16 Q117 Q217 Q317 Q417 Q118 Q2'18 Q318 Q4'18 Q119 (naltrexone for extended-release
injectable suspension)

@m@"ﬂs' @209 Alermes Al rights resened.
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VIVITROL® Performance 4
VIVITROL v Net Sal M Q1 year-over-year net sales
Quarterly Net Sales (3M) growth of 10%, driven by
$90 - underlying unit growth of 8%
$80 - - Gross-to-net deductions of
$70 - 49% in Q1°19, compared to
46% in Q4°18 and 50% in
%01 Q118
$50 - . ;
Sequential decrease in net
$40 - :
. sales driven by seasonal
: 1 inventory fluctuations
20
$10 - Inventory drawdown of ~$5M
| in quarter
$0 -
Q116 Q216 Q316 Q416 Q117 Q217 Q317 Q417 Q118 Q218 Q318 Q418 Q119 2019 full year net sales
expectations of $330M -
$350M

CM' €200 Alermes. Al rights resened.




ARISTADA® Performance o
Q1 year-over-year net sales
ARISTADAQuarterly Net Sales ($M) arowlh of 4%
$50 - .
— Gross-to-net deductions of
$45 49%, compared to 44% in
$40 - 2418 and 43% in Q1'18
$35 - Sequential decrease in net sales
$30 - driven by seasonal inventary
g25 - fluctuations
$20 - - Inventory drawdown of ~$10M
$15 - in quarter
$10 4 — Total prescriptions increased
$5 by 5% sequentially during the
50 | quarter?
Q116 Q2'16 Q316 Q4'16 Q117 Q217 Q317 Q417 Q118 Q218 Q318 Q418 Q119 2019 full year net sales
expectations of $210M - $230M
1. IMS NPA

(Mf' @209 Alermes Al rights resened.




Alkermes: 2019 Financial Expectationst

Financial Expectations for

(in millions, except per share amounts) Year Ending Dec 31, 20191

Revenues 51,140 - 1,190
COGS $180 — 190 Revenues:
R&D Expense 5450 — 480 - VIVITROL® net sales of $330M - $350M
S E e =6l - ARISTADA® net sales of $210M - $230M
Amortization of Intangible Assets ~540
et et Evrae $5 1o 510 = chgr_rse revenues: $150M milestone

anticipated upon FDA approval of

MG e EXpenst S0 10515 diroximel fumarate (expected Q419)

GAAP Net Loss $(138) — (165)

GAAP MNet Loss Per Share $(0.87) - (1.06)

MNon-GAAP Met Incomes 340 — 70

MNon-GAAP Eamings Per Share (Basic) 5026 - 0.45

Non-GAAP Earnings Per Share (Diluted) $0.25 - 0.43

+Thils frEncial guidance was IRzl prowdsd by ARSMMEs Pic (e “COMpaNy) N RS Curment Report on Form - flled Wil e SEC on Fed. 14, 2019, This fnancial guidance was reReratsd by e Company I RS Curment Repan on Fom 8- flled
Wi e SEC on Apr 25, 2019 and Is eflecfhe only 35 of such dale. The Company expressly disclalms any obligation 1o updale of reafim Bils guidance. The Company oaly provides guidance |na Regulstion FO compliant manner

T Non-EAAR net ncome adjusts Torone-time and non-cash changes by excluding Trom GAAR resuRs shane-esed compensation epense amoriization deorecltion mon-o3sh el Imierest enpense; cerialn ofer ome-lime or non-cEsh Rems; and
e lncome fax efiect of hese reconcliing Rems. Reconclilstion of Bils non-GAAP Tinanclal measure fo e most directly comparable GAAP financlal measure can be fund Infhe Akermes ple Current Report on Form - flled with e SEC on Feb
14, 2019

CJ‘\M' €200 Akermes. Al rights resened




VIVITROL®: Opportunities to Increase Utilization and Drive Growth

Federal grant dollars related to 215t Century Cures and SUPPORT for Patients and
Communities Acts continue to be allocated

— Funding slowly flowing into fragmented treatment system

States have adopted more targeted policies in criminal justice and community settings,
and have passed legislation to remove certain barriers that limit access to medications

- California, Texas, Pennsylvania, New Jersey and Kentucky

VIVITROL net sales continue to be concentrated geographically
- Top five states represented 44% of volume during Q1’19

— Pennsylvania, Ohio, Massachusetts, New York, California

Cm' ©2019 Akermes. All rights resened




10

ARISTADA®: Potential New Growth Drivers

Commercial organization expansion completedin Q1'19
- 60 new community and hospital-based sales representatives recently onboarded

Positive topline results from ALPINE study demonstrated efficacy, safety and tolerability of both
ARISTADAand the current market-leader, INVEGASUSTENNA®

- Plan to publish data in peer-reviewed journal and present at upcoming medical meetings

ARISTADA product family, including ARISTADA INITIO® recently added to the U.S. Department of
Veterans Affairs’ National Formulary at parity with other atypical LAls

ARISTADAmarket share was 29% of new aripiprazole long-acting atypical prescriptions (months of
therapy) in March 20191

“ARISTADA INITIO regimen consists of ARISTADA IMITIO + single 30 mg dose of oral aripiprazole. ARISTADA INITIO regimen plus ARISTADA on day 1 of treatment yields relevant levels of aripiprazole
concantration in the body within four days.
1. IM3 NFA

Cm' ©2019 Akermes. All rights resened
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ALKS 3831: ENLIGHTEN-2 and Interim Results From
Ongoing ENLIGHTEN-2-EXT Open-Label Safety Study




ENLIGHTEN-2: Achieved Prespecified Co-Primary and
Key Secondary Endpoints

12

Proportion of Subjects Gaining Clinically

Mcan Woght Gam ot Week 24 Meaningful Weight at Week 24
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@MMI “Prespecified key secondary endpoint €219 Akermes. All rights resened.




ENLIGHTEN-2: Weight Gain Trajectory of Early Discontinuations /

Percent Change From Baseline in Body Weight by Treatment
Completers vs. Premature Discontinuations

Olanzapine ALKS 3831

Percent Change From Baseline in Body VWeight (%)
(Mean)

-1 T T T T T -1 T T T T T T
0 a 12 16 20 24 0 4 a 12 16 20 24
Study Week Study Week
(M_ Solid lines denote the weight gain curve of patients who completed the study. Dashed lines denote weight gain curves of subjeck

who prematurely discentinued at given visits. Numbers of patients summarized in each curve are noted. £ 200 s M Ty ieced.




ENLIGHTEN-2 Metabolic Parameters: s
Changes Were Generally Small for Both ALKS 3831 and Olanzapine /
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ENLIGHTEN-2: Early and Significant Impact on Waist Circumference /

6 -
—— Olanzapine
5 - = ALKS 3831

Change From Baseline in Waist Circumference
{cm; LS Mean +/- SE)
(]

D - T T T T T T
Baseline1 2 4 4] 8 12 16 20 24

Study Week

MNote: Waist circumference curve based on ANCOWA approach using Ml for missing data
(M' *p<0.05 vs. olanzapine; *p<0.01 vs. olanzapine; **p<0.001 vs. olanzapine ©2015 Alemes. Al rights resened.




ENLIGHTEN-2-EXT Open-Label, Safety Extension Study Interim Results:
Weight Remains Stable Over 52 Weeks /

Percent Change From Baseline in Body Weight
(Mean +/- SE)

Percent Change in Body Weight From ENLIGHTEN-2-EXT Baseline

—=— Subjects who remained on ALKS 3831

—i— Subjects who switched from olanzapine to ALKS 3831

[

4 8 12 16 20 24 28 32 36 40 44 48 52
Study Week

Q2019 Akermes. All rights nesened.




ENLIGHTEN-2: Antipsychotic Efficacy 17 /

PANSS Scores Show Continuous Improvement in Stable Patients

T2 -

——Olanzapine
——ALKS 3831

70

68 -

PANSS Total Score
Mean (+SE)
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60 -

58 T T T T T T
Baseline 2 4 6 8 12 16 20 24

Study Week
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ENLIGHTEN-2: Most Common Adverse Events 18/

ALKS 3831 Olanzapine
(N=274) (N=276)
n (% n (%

Serious Adverse Eventst 10 (3.6) 7(2.9)
Any Adverse Event (25%) 203 (74.1) 227 (82.2)
Weight increased 68 (24.8) 100 (36.2)
Somnolence a8 (21.2) 50 (18.1)
Dry mouth 35(12.8) 22 (8.0)
Increased appetite 30 (10.9) 34 (12.3)
Waist circumference increased 17 (6.2) 22 (8.0)
Blood creatine phosphokinase increased 14 (5.1) 12 (4.3)
Extra dose administered 14 (51) 17 (6.2)

Similar safety profile observedto date in ongoing extension safety study (ENLIGHTEN-2-EXT)

T0nly 1 serious adverse event in each group deemed to be study-drug related

(Alkermes

Q2019 Akermes. All rights nesened.
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ALPINE Study
Aripiprazole Lauroxil and Paliperidone Palmitate:
Initiation Effectiveness




ALPINE: Study Design

Randomization

Acute Phase Continuation Phase
| 1] |
) 1 dese of aripiprazole 30 mg erally

;f:gp 1&:93 FBZ,;J IOﬂIGP Pﬁ‘ﬁl 105’£0f91 Fﬁl
2 2

FEOFE ¢y PEOPP 1)

® 1 dose of matching placebo orally

e | P r F P PP

[234 mg (d) 156 mg (d) 156mg(g) 136mgilg) 156mgig) 156mg(g)l 156mgig)
g = gluteal
Admitted [FEQAL (g) PO AL {g) d = deltoid
Randomized Discriarge-d Study ends
T = # # # # e
weeks -1 (0) 1 2 3 (@) s (9 13 17 21 (25)
Baseline Primary Endpoint Secondary Endpoint Secondary Endpoint
PANSS PANSS PANSS PANSS

Al=aripiprazole lauroxil; NCD=NanoCrystal® Dispersion; PBO=placebo; PP=paliperidone palmitate.

Q2019 Akermes. All rights nesened.




ALPINE: Demographics and Baseline Characteristics

ARISTADA® INVEGA SUSTENNA®
(n=99) (n=101)

Age, mean (3SD), y 435(9.7)
Male, n (%) 73.0(73.7)
Weight, mean (5D}, kg 84.8 (19.8)
BMI, mean (SD), kg/m? 282 (55)
PANSS total score, mean (SD)t 94 1(9.0)
CGI-5 score, mean (SD)T 48 (0.7)

BMI=body mass index; CGlS=Clinical Global Impression-Severity; PANSS=Positive and Negative Syndrome Scale
"Based on patients who received =1 post-baseline PANSS assessment (ARISTADA n=55; INVEGA SUSTENNA n=98)

(Alkermes

43.4(10.8)
76.0 (75.2)
85.0 (18.8)
27.9(5.1)
94.6 (8.4)

49(07)

Q2019 Akermes. All rights nesened.




ALPINE: Change From Baseline in PANSS Total Score

PANSS Total Score (Mean +/~ SE)

—e—ARISTADA?
—m— [NVEGA SUSTENNA®

10, 8%==*

Study Week

*==0=0.001 (change from baseline within group)
Frimary endpoint was the change from baseline in PANSS total scores atWeek 4 within each treatment group €201 Akevwer. AR T ererued




ALPINE: Study Retention

ARISTADA®

(n=99)

INVEGA
SUSTENNA®
(n=101)

Subjects Who Completed the Treatment Period, n (%) 56 (56.6) 43 (42 6)
Subjects Who Discontinued Study, n (%) 43 (43.4) 58 (57.4)
Most Common Reasons for Discontinuation, n (%)
Withdrawal by Subject 20(20.2) 31(30.7)
Adverse Event 10(10.1) 11 (10.9)
Lost to Follow-up 8(8.1) 9(8.9)

©2019 Akermes. Al righis resened.




ALPINE: Most Common Adverse Events = /

= INVEGA
Most Common Adverse Events, n (%) ARl.t_’_T?EAU SUSTENNA®
st (n=101)
AESs >5% |
Injection site pain 17(17.2) | 25 (24.8)
Weight increased 9(9.1) | 17 (16.8)
Akathisia 9(9.1) | 11(10.9)
Headache &(8.1) | 8(7.9)
Somnolence 4{4.0) | 7(6.9)
Dystonia 3(3.0) | 6(5.9)
Schizophrenia 5(51) | 2(2.0)

@MMI @209 Alermes Al rights resened.
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ALKS 3831

Investigational, novel, once-daily, oral atypical antipsychotic drug candidate for
Program the treatment of schizophrenia

Designed to provide antipsychotic efficacy of olanzapine with a favorable weight
profile

Reported positive topline results from ENLIGHTEN-2, a six-month phase 3 study
assessing weight gain with olanzapine compared to ALKS3831,in Q4’18

Status
Presented data from ENLIGHTEN-2 and ENLIGHTEN-2-EXTat SIRS"in April 2019
Anticipated pre-NDA meeting to discuss key FDA requirements including efficacy,
safety, weight and metabolic profile
Priorities

NDA submission planned for mid-2019

CM. *Congress of the Schizophrenia International Research Society
© 2019 Akermes. All rights resened
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Diroximel Fumarate (DRF, formerly BIIB098)

Investigational product for the treatment of Biogen Licenseand
Program relapsing forms of multiple sclerosis (MS) Collaboration Agreement

License and collaboration agreement with Granted Biogen exclusive,

Biogenannounced in Q4’17 worldwide license to
commercialize DRF

NDA filed; PDUFA date in Q4’19 Mid-teens percentage royalty

Statis Biogenintends to commercialize under the to Alkermes on worldwide net
brand name VUMERITY™, which has been sales of DRF
conditionally acceptedby the FDA )
$150M milestone upon
regulatory approval by FDA
Additional data on DRF to be presented at spring by 12/31/21
medical meetings : :
Priorities _ Biogenresponsible for _
Topllne results for EVOLVE-MS-2 head-to-head devebpment and commercial

study of diroximel fumarate comparedto expenses (as of 1/1/18)
TECFIDERA® expected in mid-2019

@m' ©2019 Akermes. All rights resened




ALKS 4230
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Program

Status

Priorities

(Alkermes

Novel immuno-oncology candidate

Designed to selectively activate intermediate-affinity IL-2 receptorsto
enhance tumor-killing immune cells

Monotherapy dose-escalation stage of phase 1 study ongoing

Initiated evaluation of safety and anti-tumor activity of ALKS 4230in
combination with pembrolizumabin Q3’18

Initiated subcutaneous dosing study in Q1°19

Announced preclinical research collaboration with Clovis to evaluate ALKS 4230
in combination with rucaparib, Clovis’ marketed PARP inhibitor, and lucitanib,
Clovis’ investigational tyrosine kinase inhibitor, in Q119

Complete monotherapy dose-escalation stage of phase 1 study to identify optimal
dose and advance into monotherapy dose-expansion stage

Q2019 Akermes. All rights nesened




Significant News Flow Expected in 2019

Schizophrenia

Addiction

Multiple Sclerosis

Immuno-oncology

ARISTADA®
v Reporttopline results for ALPINE phase 3b study (Q2)

ALKS 3831
v Present ENLIGHTEN-2 data at medical meeting (Q2)
- Submit NDA for schizophrenia (mid-year)

VIVITROL®
2 Presentand publish data on detox and induction strategies

Diroximel fumarate
2 Reporttopline data for EVOLVE-MS-2head-to-head vs. TECFIDERA® (mid-year)
- Expected FDAregulatory action (Q4)

ALKS 4230
v Initiate subcutaneous dosing study (Q1)
- Complete monotherapy dose-escalation stage of phase 1 study
2 Initiate monotherapy dose-expansion stage of phase 1 study

Q2019 Akermes. All rights nesened.
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www.alkermes.com







