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Item 1.01 Entry into a Material Definitive Agreement.
 

On March 12, 2021, Alkermes plc (the “Company”), Alkermes, Inc., a subsidiary of the Company (the “Borrower”), and certain other
subsidiaries of the Company entered into an amendment (the “Amendment”) to the Amended and Restated Credit Agreement, dated as of September 16,
2011 and amended and restated on September 25, 2012, as further amended by Amendment No. 2 on February 14, 2013, Amendment No. 3 and Waiver on
May 22, 2013, Amendment No. 4 on October 12, 2016 and Amendment No. 5 on March 26, 2018 (the “Credit Agreement”), by and among Morgan
Stanley Senior Funding, Inc. (“MSSF”), as administrative agent and collateral agent, and the financial institutions and entities party thereto as lenders.

 
The Amendment amends the Credit Agreement (such agreement, as so amended, the “Amended Credit Agreement”) to, among other

things, (a) provide for a new class of replacement term loans in an amount equal to $300,000,000 maturing on March 12, 2026 (the “New Term Loan
Facility”) and (b) make certain other modifications to the Credit Agreement, including those that increase covenant flexibility. The proceeds from the New
Term Loan Facility were used to refinance in full the Borrower’s $276,433,125 in term loans maturing 2023 (the “Existing Term Loans”) previously
outstanding under the Credit Agreement and the balance will be used for general corporate purposes.  The New Term Loan Facility matures on March 12,
2026 and bears interest for LIBOR Rate Loans (as defined in the Amended Credit Agreement) at LIBOR plus 2.50%, with a LIBOR floor of 0.50%, and
for ABR Loans (as defined in the Amended Credit Agreement) at ABR plus 1.50%, with an ABR floor of 1.50%.

 
The New Term Loan Facility amortizes in equal quarterly amounts of 0.25% of the principal amount of the loan as of the date of the

Amendment, with the balance payable at maturity.  The New Term Loan Facility has the same guarantees and is secured by the same collateral as the
Existing Term Loans. The Amended Credit Agreement includes customary restrictive covenants subject to certain exceptions and baskets, and customary
affirmative covenants and events of default.

 
MSSF is affiliated with a full service financial institution, which institution has in the past engaged, and may in the future engage, in

transactions with and perform services, including securities trading, commercial and investment banking, financial advisory, investment management,
investment research, principal investment, hedging, financing and brokerage activities, for the Company and its affiliates in the ordinary course of business
for which it has received or will receive customary fees and expenses.

 
This description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the Amendment, which

the Company intends to file as an exhibit to its Quarterly Report on Form 10-Q for the quarter ended March 31, 2021.
 

Item 2.03   Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement of a Registrant.
 

The information set forth in Item 1.01 above is incorporated in this Item 2.03 by reference.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 ALKERMES PLC
  
Date: March 12, 2021 By:  /s/ David J. Gaffin
   David J. Gaffin
   Senior Vice President, Chief Legal Officer, Chief

Compliance Officer and Secretary
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