UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): April 26, 2023

ALKERMES PUBLIC LIMITED COMPANY

(Exact name of registrant as specified in its charter)

Ireland 001-35299 98-1007018
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)

Connaught House, 1 Burlington Road
Dublin 4, Ireland D04 C5Y6
(Address of principal executive offices)

Registrant's telephone number, including area code: + 353-1-772-8000

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
General Instruction A.2. below):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered

Ordinary shares, $0.01 par value ALKS Nasdaq Global Select Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of
the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [J

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. [J



Item 2.02 Results of Operations and Financial Condition.

On April 26, 2023, Alkermes plc (the “Company”) announced financial results for the three months ended March 31, 2023. Copies of the related press release and
the investor presentation to be displayed during the Company’s conference call on April 26, 2023 discussing such financial results are furnished herewith as Exhibit 99.1 and
Exhibit 99.2, respectively. This information, including Exhibits 99.1 and 99.2, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set
forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
EXHIBIT INDEX
Exhibit No. Description
99.1 Press release issued by Alkermes ple dated April 26, 2023 announcing financial results for the three months ended March 31, 2023.
99.2 Investor presentation to be displayed by Alkermes plc on April 26, 2023.
104 Cover page interactive data file (embedded within the Inline XBRL document).
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Exhibit 99.1

Alkermes Contacts:
For Investors:Sandy Coombs ~ +1 781 609 6377
For Media: Katie Joyce +1 781 249 8927
Alkermes plc Reports First Quarter 2023 Financial Results
— First Quarter Revenues of $287.6 Million Reflect Strong Performance of Proprietary Product Portfolio —
— GAAP Loss per Share of $0.25 and Basic and Diluted Non-GAAP Earnings per Share of $0.01 —
— Planned Separation of Oncology Business Expected to be Completed in Second Half of 2023 —
— Second Favorable Interim Award Received in Janssen Arbitration —

— Financial Expectations for 2023 Reiterated —

DUBLIN, April 26, 2023 — Alkermes plc (Nasdaq: ALKS) today reported financial results for the first quarter of 2023.

“During the first quarter we made continued progress across our portfolio, including strong commercial execution driving growth for our proprietary products —
LYBALVI®, VIVITROL® and ARISTADA® — and important progress in the development of ALKS 2680, our orexin 2 receptor agonist, which is now poised to
enter a phase 1b proof-of-concept study in patients with narcolepsy and idiopathic hypersomnia, with data expected later this year,” said Richard Pops, Chief
Executive Officer of Alkermes. “In addition, we made significant operational and strategic advances in the planned separation of our oncology business, which
remains on track for completion in the second half of this year. We remain sharply focused on executing our strategic priorities to create significant value for
shareholders.”

“Our strong first quarter financial results were driven by 25% growth year-over-year in proprietary product net sales and continued focus on disciplined
management of our cost structure,” commented lain Brown, Chief Financial Officer of Alkermes. “Today, we are reiterating our financial expectations for 2023
and believe we are in a strong financial position to continue to execute our strategic priorities, including further driving the launch of LYBALVI, advancing our
orexin 2 receptor agonist clinical development program and completing the planned separation of the oncology business later this year.”

Quarter Ended March 31, 2023 Financial Results

Revenues
. Total revenues for the quarter were $287.6 million, compared to $278.5 million for the same period in the prior year.
. Net sales of proprietary products for the quarter increased approximately 25% to $214.7 million, compared to $171.3 million for the same period in

the prior year.

o Net sales of VIVITROL were $96.7 million, compared to $84.9 million for the same period in the prior year, representing an increase of
approximately 14%.

o Net sales of ARISTADA1 were $80.1 million, compared to $72.5 million for the same period in the prior year, representing an increase
of approximately 10%.

o Net sales of LYBALVI were $38.0 million, compared to $13.9 million for the same period in the prior year, representing an increase of
approximately 173%.



. Manufacturing and royalty revenues for the quarter were $72.9 million, compared to $105.2 million for the same period in the prior year.

o Royalty revenues from INVEGA SUSTENNA®/XEPLION®, INVEGA TRINZA®/TREVICTA® and INVEGA
HAFYERA®/BYANNLI® (the long-acting INVEGA products) for the quarter were $13.6 million, compared to $37.1 million for the
same period in the prior year. This decrease was driven primarily by Janssen Pharmaceutica N.V.’s (Janssen), a subsidiary of Johnson &
Johnson, partial termination of the license agreement related to sales of the long-acting INVEGA products in the United States (U.S.),
effective Feb. 2, 2022.

o Manufacturing and royalty revenues from VUMERITY® for the quarter were $28.9 million, compared to $30.6 million for the same
period in the prior year.

Costs and Expenses

. Total operating expenses for the quarter were $335.1 million, compared to $305.1 million for the same period in the prior year. The increase was
driven primarily by investment in the launch of LYBALVI and expenses associated with the planned separation of the oncology business.

o Cost of Goods Manufactured and Sold was $58.2 million, compared to $55.2 million for the same period in the prior year.
o Research and Development (R&D) expenses were $93.6 million, compared to $96.0 million for the same period in the prior year.

o Selling, General and Administrative (SG&A) expenses were $174.5 million, compared to $145.1 million for the same period in the prior
year, primarily reflecting increased investment to support the launch of LYBALVI.

Profitability

. Net loss according to generally accepted accounting principles in the U.S. (GAAP) was $41.8 million for the quarter, or a basic and diluted GAAP
loss per share of $0.25. This compared to GAAP net loss of $35.9 million, or a basic and diluted GAAP loss per share of $0.22, for the same period
in the prior year.

. Non-GAAP net income was $2.4 million for the quarter, or a non-GAAP basic and diluted earnings per share of $0.01. This compared to non-GAAP
net income of $19.6 million, or a non-GAAP basic and diluted earnings per share of $0.12, for the same period in the prior year.

Balance Sheet
. At March 31, 2023, the company recorded cash, cash equivalents and total investments of $692.5 million, compared to $740.1 million at Dec. 31,
2022. The company’s total debt outstanding as of March 31, 2023 was $292.6 million.
Financial Expectations for 2023

Alkermes reiterates its financial expectations for 2023, as set forth in its press release dated Feb. 16, 2023.

Separation of Oncology Business

Alkermes continues to make meaningful progress on the previously announced planned separation of the company’s oncology business. The separation would
allow Alkermes to maintain its focus on researching, developing and commercializing therapies for people living with complex neurological conditions and is
expected to accelerate and enhance the profitability of the remaining neuroscience business.

. As previously announced, in April, Alkermes submitted a confidential draft Form 10 registration statement to the United States Securities and
Exchange Commission (SEC) in connection with the



planned separation of its oncology business into an independent, publicly-traded company. Upon completion of the planned separation, the new
company would be known as Mural Oncology plc.

. Alkermes continues to expect to complete the separation in the second half of 2023, subject to various customary conditions, including final approval
from Alkermes’ board of directors.

Recent Events

Corporate
. In April 2023, the company received a second favorable interim award (the Second Interim Award) from the arbitral tribunal (the Tribunal) in the
company’s arbitration proceedings with Janssen in respect of Janssen’s partial termination in the U.S. of two license agreements with the company.
The Second Interim Award, which builds on the first interim award that was issued in December 2022, provides that back royalties related to 2022 of
approximately $194 million (inclusive of interest) are due to the company under the two agreements, and that a separate Know-How Royalty (as
defined in the applicable license agreement) term applies for each of INVEGA SUSTENNA, INVEGA TRINZA and INVEGA HAFYERA.
Neuroscience

. In February 2023, the company initiated a multiple-ascending dose cohort in the phase 1 study of its ALKS 2680 orexin 2 receptor agonist, which is
in clinical development for the treatment of narcolepsy and other hypersomnia conditions.

. In March 2023, the company announced the publication of results from its phase 3 ENLIGHTEN-Early study of LYBALVI in the peer-reviewed
publication, the Journal of Clinical Psychiatry. ENLIGHTEN-Early evaluated the effect of LYBALVI compared to olanzapine on body weight in
young adult patients (ages 16 to 39; mean age: 26 years) with schizophrenia, schizophreniform disorder or bipolar I disorder who were early in their
illness.

Conference Call

Alkermes will host a conference call and webcast presentation with accompanying slides at 8:00 a.m. ET (1:00 p.m. BST) on Wednesday, April 26, 2023, to
discuss these financial results and provide an update on the company. The webcast may be accessed on the Investors section of Alkermes’ website at
www.alkermes.com. The conference call may be accessed by dialing +1 877 407 2988 for U.S. callers and +1 201 389 0923 for international callers. In addition,
a replay of the conference call may be accessed by visiting Alkermes’ website.

About Alkermes plc

Alkermes plc is a fully-integrated, global biopharmaceutical company developing innovative medicines in the fields of neuroscience and oncology. The company
has a portfolio of proprietary commercial products focused on alcohol dependence, opioid dependence, schizophrenia and bipolar I disorder, and a pipeline of
product candidates in development for neurological disorders and cancer. Headquartered in Dublin, Ireland, Alkermes has a research and development center in
Waltham, Massachusetts; a research and manufacturing facility in Athlone, Ireland; and a manufacturing facility in Wilmington, Ohio. For more information,
please visit Alkermes’ website at www.alkermes.com.

Non-GAAP Financial Measures

This press release includes information about certain financial measures that are not prepared in accordance with GAAP, including non-GAAP net income (loss)
and non-GAAP basic and diluted (loss) earnings per share. These non-GAAP measures are not based on any standardized methodology prescribed by GAAP and
are not necessarily comparable to similar measures presented by other companies.



Non-GAAP net (loss) income adjusts for certain one-time and non-cash charges by excluding from GAAP results: share-based compensation expense;
amortization; depreciation; non-cash net interest expense; change in the fair value of contingent consideration; certain other one-time or non-cash items; and the
income tax effect of these reconciling items.

The company’s management and board of directors utilize these non-GAAP financial measures to evaluate the company’s performance. The company provides
these non-GAAP financial measures of the company’s performance to investors because management believes that these non-GAAP financial measures, when
viewed with the company’s results under GAAP and the accompanying reconciliations, are useful in identifying underlying trends in ongoing operations.
However, non-GAAP net (loss) income and non-GAAP basic and diluted (loss) earnings per share are not measures of financial performance under GAAP and,
accordingly, should not be considered as alternatives to GAAP measures as indicators of operating performance. Further, non-GAAP net (loss) income and non-
GAAP basic and diluted (loss) earnings per share should not be considered measures of the company’s liquidity.

A reconciliation of GAAP to non-GAAP financial measures has been provided in the tables included in this press release.

Note Regarding Forward-Looking Statements

Certain statements set forth in this press release constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of
1995, as amended, including, but not limited to, statements concerning: the company’s expectations concerning its future financial and operating performance,
business plans or prospects, including its ability to execute on its strategic priorities and create value for shareholders; the company’s expectations regarding the
royalties and interest due to the company and royalty terms under the license agreements with Janssen; the company’s expectations regarding the timing,
structure, anticipated benefits and other impacts of the planned separation of the oncology business; timelines, plans and expectations for development activities
relating to ALKS 2680; and the therapeutic and commercial potential of the company’s products. The company cautions that forward-looking statements are
inherently uncertain. The forward-looking statements are neither promises nor guarantees and they are necessarily subject to a high degree of uncertainty and risk.
Actual performance and results may differ materially from those expressed or implied in the forward-looking statements due to various risks and uncertainties.
These risks and uncertainties include, among others: the company may not ultimately separate its oncology business during 2023 or at all; unanticipated
developments, costs or difficulties that may delay or otherwise negatively affect a potential separation of the company’s neuroscience and oncology businesses;
disruption to the company’s operations resulting from the planned separation; the planned separation may adversely impact the company’s ability to attract or
retain key personnel; the terms of the final award to be issued by the Tribunal may differ from the terms of the interim awards issued by the Tribunal and may be
challenged by Janssen; the unfavorable outcome of arbitration or litigation, including so-called “Paragraph IV” litigation and other patent litigation which may
lead to competition from generic drug manufacturers, or other disputes related to the company’s products or products using the company’s proprietary
technologies; the impacts of the ongoing COVID-19 pandemic on the company’s business, results of operations or financial condition, including impacts on
healthcare systems and on patient and healthcare provider access to the company’s marketed products; clinical development activities may not be completed on
time or at all; the results of the company’s development activities may not be positive, or predictive of final results from such activities, results of future
development activities or real-world results; the U.S. Food and Drug Administration (FDA) or regulatory authorities outside the U.S. may not agree with the
company’s regulatory approval strategies or components of the company’s marketing applications; the FDA or regulatory authorities outside the U.S. may make
adverse decisions regarding the company’s products; the company and its licensees may not be able to continue to successfully commercialize their products or
support revenue growth from such products; there may be a reduction in payment rate or reimbursement for the company’s products or an increase in the
company’s financial obligations to government payers; the company’s products may prove difficult to manufacture, be precluded from commercialization by the
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proprietary rights of third parties, or have unintended side effects, adverse reactions or incidents of misuse; and those risks and uncertainties described under the
heading “Risk Factors” in the company’s Annual Report on Form 10-K and in subsequent filings made by the company with the SEC, which are available on the
SEC’s website atwww.sec.gov. Existing and prospective investors are cautioned not to place undue reliance on these forward-looking statements, which speak
only as of the date hereof. Except as required by law, the company disclaims any intention or responsibility for updating or revising any forward-looking
statements contained in this press release.

VIVITROLR® is a registered trademark of Alkermes, Inc.; ARISTADA®, ARISTADA INITIO® and LYBALVI® are registered trademarks of Alkermes Pharma
Ireland Limited, used by Alkermes, Inc. under license; BYANNLI®, INVEGA®, INVEGA HAFYERA®, INVEGA SUSTENNA®, INVEGA TRINZA®,
TREVICTA® and XEPLION® are registered trademarks of Johnson & Johnson or its affiliated companies; and VUMERITY® is a registered trademark of
Biogen MA Inc., used by Alkermes under license.

(tables follow)

1 The term “ARISTADA” as used in this press release refers to ARISTADA and ARISTADA INITIO®, unless the context indicates otherwise.

Alkermes plc and Subsidiaries
Selected Financial Information (Unaudited)

Cond d C lidated St: ts of Operations - GAAP Three Months Ended Three Months Ended
(In thousands, except per share data) March 31, 2023 March 31, 2022
Revenues:
Product sales, net $ 214,727 $ 171,268
Manufacturing and royalty revenues 72,862 105,170
License revenue — 2,000
Research and development revenue 6 107
Total Revenues 287,595 278,545
Expenses:
Cost of goods manufactured and sold 58,175 55,159
Research and development 93,637 95,953
Selling, general and administrative 174,477 145,052
Amortization of acquired intangible assets 8,800 8,966
Total Expenses 335,089 305,130
Operating Loss (47,494) (26,585)
Other Expense, net:
Interest income 4,966 573
Interest expense (5,288) (2,350)
Change in the fair value of contingent consideration — (19,067)
Other (expense) income, net (39) 2,431
Total Other Expense, net (361) (18,413)
Loss Before Income Taxes (47,855) (44,998)
Income tax benefit (6,010) (9,095)
Net Loss — GAAP $ (41,845) § (35,903)
(Loss) Earnings Per Share:
GAAP loss per share — basic and diluted $ (0.25) § (0.22)
Non-GAAP earnings per share — basic and diluted $ 0.01 $ 0.12
Weighted Average Number of Ordinary Shares Outstanding:
Basic — GAAP and Non-GAAP 165,085 162,483
Diluted — GAAP 165,085 162,483
Diluted — Non-GAAP 170,270 166,616
An itemized reconciliation between net loss on a GAAP basis and non-GAAP net income is as follows:
Net Loss — GAAP $ (41,845) $ (35,903)
Adjustments:
Share-based compensation expense 22,643 18,343
Depreciation expense 9,914 10,231
Amortization expense 8,800 8,966
Separation expense 3,783 —
Income tax effect related to reconciling items (995) (1,193)
Non-cash net interest expense 116 117
Change in the fair value of contingent consideration and other related assets — 19,067
Non-GAAP Net Income $ 2,416 $ 19,628




Cond d C lidated Bal Sheets
(In thousands)

Alkermes plc and Subsidiaries
Selected Financial Information (Unaudited)

Cash, cash equivalents and total investments
Receivables
Inventory
Contract assets
Prepaid expenses and other current assets
Property, plant and equipment, net
Intangible assets, net and goodwill
Deferred tax assets
Other assets

Total Assets
Accounts payable and accrued expenses
Long-term debt — current portion
Other current liabilities
Long-term debt
Other long-term liabilities
Total shareholders’ equity

Total Liabilities and Shareholders’ Equity

Ordinary shares outstanding (in thousands)

March 31 December 31,
2023 2022

$ 692,542 740,075
269,178 287,967
184,984 181,418
8,429 8,929
47,008 43,527
321,109 325,361
121,753 130,553
151,232 115,602
126,492 130,546
$ 1,922,727 1,963,978
$ 472,413 472,204
3,000 3,000
17,497 22,538
289,635 290,270
134,606 132,213
1,005,576 1,043,753
$ 1,922,727 1,963,978
166,059 164,377

This selected financial information should be read in conjunction with the consolidated financial statements and notes thereto included in Alkermes plc’s Quarterly Report on
Form 10-Q for the three months ended March 31, 2023, which the company intends to file in April 2023.



Exhibir 99.2

First Quarter 2023
Financial Results & Business Update

April 26, 2023

(Alkermes




Forward-Looking Statements and Non-GAAP Financial
Information

Certain staterments set farth in this presentation constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, as amended, including, but not limited to, statements concerming:
Alkermas phe's |the “Compary | expectations conceming its future financial, commaercial and operating performance, business plans or prospects, iIncluding the assumpticns enderlying such expactations and its expected value drivers and
its ability to execute on its strategy and business priarities; the Compamy's expectations regarding the timing, structure, anticpated benefits and other impacts of the planned separation of the oncology business; timedines, plans and
expectations for development activities relating to ALKS 26B0; and the potential therapeutic and commarcial value of the Company's products and product candidates. The Company cautions that farward-looking staternents are inharently
umcertaln, The forward-looking statements contained in this presentanion are neither promises nor guarantees and they are necessarily subject 10 2 high degree of uncertainty and risk, Actual perfarmance and results may differ materially
fram those expressed or implied in the forward -leaking statements due to various risks, assumptions and uncertainties, These risks, assumptions and wncertainties include, among others: the Company may rot ultimately separate its

oncolegy business during 2023 or at all; unanticpated developments, costs or difficulties that may delay or otherwise negatively affect s patential separation af the Company’s neuroscience and ancelogy businesses; disruption to the
Company’s operations resulting from the planned separation; the planned separation may adversely impact the Company’s ability 0 ATLFAct o retain key persannel; the wnfavorable outcome of arbitration or litgation, mcluding so-called
“Faragraph " litigaton or other patent liigation which may lead te competiton frem generic drug manufacturers, or other disputes related to the Company”s prodiects or products using the Comgany’s proprietary technologees, induding
the arbitration proceedings with Janssen Pharmaceutica MY, [“lanssen”™); dinical dewslopment activities may nat be completed an me or at all; the results of the Company's dewelopmaent activities may not be positive, or predictier of final
results from such activities, results of future development activities o real-workd redults; the U5 Foad and Drug Adrministration {"FDI") or other regulatory autharities may not agres with the Company's regulatory approval Slrstegies ar
components of the Company’s marketing applications and may make adverse dedsions regarding the Company’s products; the Company and Its licensees may not be able to conbinue to seocessfully commenialize thelr products; there may
b a reduction in paymaent rate ar reimbursement far the Compamy's products or an increase in the Company's financial obligations to government payers; the Company’s praducts may prove difficult to manufacture, be preciuded from
cammercialization by the praprietary rights of third parties, or have unintended side efects, adverse reactions ar incidents of misuse; and those risks, asumptions and uncertainties described under the heading “Risk Factors” in the
Company’s most recent annual repoet and in subsequent filings made by the Company with the .5, Sacurities and Exchange Cormmission |*SEC*), which are available on the SECS website at www.ser gov, and on the Company’s website at
wiwrwalkermies,com In the ‘Investons = SEC flings” sectian, Exsting and prospective Investars are cawnoned not to place undue rellance an these forward-leoking statemants, which speak only as of the date hereof, Except a5 required by
law, the Company disclaims any intention ar respensibility for updating or resising any forward-loaking staternents contained in this presentation.

Kon-GAAP Financial Megsyures: This presentation ncludes information about certain financial measures that are not pregased in sccordance with generally accepted accounting principhes in the S, ["GAAP"), including non-GAAP net
income and Non-GAAF earmings per share, The Company provides these non-GAAP financial measures of the Company's perfarmande to mvestors because management believes that these non-GAAR financial measires, when viewed with
the Company’s results under GAAP and the accompanying reconciliations, are useful in identrfang underlying trends in engaing operatians. These non-GAAR measures are not based an any standardized methodolagy prescribed by GAAP
and are not necessarily comparable ta similar measures preserted by ather companies. Recanciliations of non-GAAP financial measeres to the mest directly comparable GAAP financial measuress, to the axtent reasanably determinable, can
b fewind in the Apgendix of ths presentation.

Note Regarding Trademarks : The Company and Its affiliztes are the owners of various U 5. federal trademark registrations { ) and other trademarks (™), Incheding ARISTADA ", ARISTADA INITIZ®, LYBALVI® and WIVITROL®, Any other
trademarks referred to in this presentation are the property of thesr respective owners, Appearances of such other trademarks herein should net be construed as any indicater that their respective cwners will not assert their ights thereta,
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= Q1 2023 Commercial Review
Todd Nichols, Chief Commercial Officer

* Business Update
Richard Pops, Chief Executive Officer
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Q1 2023 Financial Performance




Q1 2023 Financial Results Summary*

Total Revenue GAAP Net Loss Non-GAAP Net Income*

Im millions I millions It millfons

$19.6

35.9 (s41.5)

524 |
a1 2022 Q12023 Q12022 012023 Q12022 a1 2023

*Reconcliation af this non-GAAR finandal measure ta the mest directly comparable GASF financial measure can be found in the Appendix of this presentation.,

**|n Q1°23, royalty revenues fram INVEGA SUSTENMA® XERLION®, INVEGA TRINZA® TREVICTA®™ and INVEGA HAFYERA® /BYANNLU® (the “long-acting INVEGA products™) were 512.6 million, comgared te $37.1 million in Q1722 This decrease
wias driven primarily by fanssen's partial termination of the license agreement related to sales of the long-acting INVEGA products in the U5, effective Feb. 2, 2022, The Company and Janssen are engaged in ongedng arbitration procesdings
related te, among other things, lanssan's rewalty and other obigations under the license agreament.

"
(Alkkermes | - @ 2023 A




Q1 2023 Revenue Summary

In millions, except % . = .
Q1’23 vs. Q122

Total Proprietary Net Sales 52147 $171.3 25%
VIVITROL® %96.7 $84.9 14%
ARISTADA®* $80.1 572.5 10%
LYBALVI® 538.0 $13.9 173%

Manufacturing & Royalty Revenue** 572.9 5105.2 (3138)

License Revenue - 52.0 NA

Research & Development Revenue 50.0 50.1 (94%)

Total Revenue 5287.6 5278.5 3%

Amounts in the table above may nat sum due to raunding.

*Inclusive of ARISTADA INITID®

**InQ1'23, rovalty revanues from long-acting INVEGA products were 513.6 million, compared 1o 337.1 million in Q1°22, This decrease was driven primanky by Janssen's partial termination of the license agreement related to
sabes of the lang-acting INVEGA products in the LS, effective Feb. 2, 2022, The Company and Janssen are engaged in angoing arhitration praceedings related to, amang ather things, lanssen's rayalty and ather abligatians
under the license agreement.

FLYBALYY was carnimercially launched in Oclober 2021,

V b

23073 Alkerras. AN Aghts resenved.




Alkermes: 2023 Financial Expectations”

— . o £s) Financial Expectations for
n milons, exce, ar share amounts e
: s Year Ending Dec. 31, 2023

Total Revenues 41,130 - 51,250 Total Revenues Breakdown:
COGS 5230-5250 * Expected net sales of proprietary products:
R&D Expense 5370 - 5400 & VIVITROL® net sales of $380M — $410M
SG&A Expense 56955725 o ARISTADA® net sales of $315M — $345M
e D 2R ~$35 o LYBALVI' net sales of $180M — $205M
Interest Expense, net 85 -510
| N * Assumes 540M — 545M of royalties related to
NEDI@ Rt ball $5-510 sales of XEPLION®, TREVICTA® and BYANNLI®

GAAP Net Loss (6160) — (5200 outside the U.S. through July 2023

GAAP Net Loss Per Share (50.96) — (51.20)

Non-GAAP Net Income? 50— 540

Mon-GAAP Net Earnings Per Share (Diluted)? $0.00 - 50.23

Capital Expenditures $35-540

*These expactations were initialy provided by the Company on Feb. 16, 2023, are relterated by the Company on April 28, 2023 and are effective only as of such date, The Company exgressly disclaiems any obligation to update or
reaffiom these expectations.

TReconciliation of these nan-GAAF financial measwres to the moest directly comparable GAAP financial measures can be fownd in the Appendix of this presentation,

-
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Topline Growth and Diversification Reflect Evolving Business

Key Product Revenues (SM)

51,000
5900
SBOO

$700
5600
5500
5400
5300
5200
5100

50

FY'18 FY'19 FY20 FY21 Fy22 Q123 R12m

BVIVITROL® MARISTADA®*  EVUMERITY®**  ELYBALVI®

*Inclusive of ARISTADA INITIO"
“*Ucensed product [rovahty & manufactuning revenue)
R128 = Ralling Twelve Manths

12023 Alkermas, All ights reserves - .‘




LYBALVI® Prescription Growth Trends

Post-Launch TRx*
(Through 4/14/23)
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Q123 total TRx:

« ~33,000 reflecting 16% sequential
growth compared to Q4'22

~9,300 prescribers had written a
prescription for LYBALVI
(as of 3/31/23) since launch
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LYBALVI® Performance and Expectations

LYBALVI Quarterly Net Sales (5M)

540

Q1’23 net sales of $38.0M reflect 9% sequential growth
compared to Q4’22

535
* Q1'23 gross-to-net deductions: ~26%, primarily

§30 reflecting the continuation of less restrictive initial
$25 commercial payer coverage
520 Outlook:
$15 * FY'23 net sales expected to range from $180M — 5205M*
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*These axpactations ware initially provided by the Company on Fab, 16, 2023, are reiterated by the Compary on Agril 26, 2023 and are affertive only as of such data. Tha Compary exprassly discaims 3y obligation to update or
reaffirm these expectations,

~
@W | « £ 2023 Alkarmees. AN Ahts reserved.




ARISTADA® Performance and Expectations

ARISTADA Quarterly Net Sales (SM)*

490 Q1’23 year-over-year net sales

- increased 10% to 580.1M

57 Outlook:
56 FY'23 net sales expected to
- range from $315M — $345M™
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*nclusive of ARISTADA INITIS®
" These expectations were inftially provided by the Campany on Feb. 16, 2023, are refterated by the Comparry on Aaril 26, 2023 and are effective only as of such date. The Company expressly discdaims any obligation to update or
reaffirm these expectations.
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VIVITROL® Performance and Expectations

VIVITROL Quarterly Net Sales (M)

$120 Q1’23 year-over-year net sales
increased 14% to $96.7M
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Outlook:
58
56

*  FY’'23 net sales expected to
I I range from $380M — S410M*
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“These expectations were initially provided by the Campany on Feb, 16, 2023, are reiterated by the Company an Agril 26, 2023 and are effective only as of such date, The Company expressly disclaims any abligation te update ar
reaffirm these expectations.
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Business Update




Clear Priorities to Unlock Value in 2023

2023 Business Priorities and Value Drivers

(D —(—— (s —

Drive launch of LYBALVI® Advance orexin 2 receptor agonist Separate oncology business
Continued execution of commercial Establish initial safety and tolerability Clarify value proposition for standalone
strategy and investment in DTC profile and generate initial clinical neuroscience and oncology businesses
campaign proof-of-concept data for ALKS 2680

DTC: Dwact-To-consumer
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Oncology Business Separation Updates

é 2 &

Submitted initial confidential Requested IRS Private Letter Advanced in process to New company to be known
draft Form 10 registration Ruling to support separation identify and recruit as Mural Oncology plc
statement to SEC of oncology business as senjor leadership

tax-free distribution to
shareholders

Separation on track for completion in H2 2023, subject to various customary conditions,
including final approval from Alkermes’ Board of Directors

-
( I E I T 2 2023 Alkwrrrees. ANl fights




ALKS 2680 Clinical Development Plan
Targeting Clinical Proof-of-Concept Data by Year-End 2023

Phase 1 First-in-Human (FIH) Studies

Objective: Measure and model pharmacokinetics (PK)/
pharmacodynamics (PD) and evaluate safety and
tolerability of single and multiple ascending doses

-

Key Assessments:
*  Drug exposure

* Evaluate safety and tolerability of single and
multiple ascending doses

Exploratory assessment of target engagement:
qEEG trends in power of frequency bands

Single-ascending dose study ongoing;
Multiple-ascending dose study initiated in Q1 2023

Phase 1b Proof-of-Concept (POC) Study

* Objective: Early POC data + dose range estimation for phase
2 in lead indications

* Key Assessments:

* EEG-based maintenance of wakefulness test as
primary efficacy/PD readout

*  Drug exposure
* Evaluate safety and tolerability

* Study initiation expected Q2 2023; Preliminary data
expected by year-end

EEG: electroencephalogram; gEEG: quantitative electroencephalogram
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Appendix




Appendix: Financial Results GAAP to Non-GAAP Adjustments

Three Months Ended
{In millians) March 31, 2023
Net Loss — GAAP 5 (41.8)
Adjustments:
Share-based compensation expense 22.6
Depreciation expense 9.9
Amortization expense 8.8
Separation expense 3.8
Income tax effect related to reconciling items (1.0)
Non-cash net interest expense 0.1
Non-GAAP Net Income $ 2.4

Amounts in the table above may not sum due te rounding.




Appendix: 2023 Guidance GAAP to Non-GAAP Adjustments

Year Ending (Loss) Earnings

{In millians, except per share data) December 31, 2023 Shares™ Per Share

Projected Net Loss — GAAP S (180.0) 166.5 & (1.08)

Adjustments:

Share-based compensation expense 97.5
Depreciation expense 42.5
Amortization expense 35.0
Separation expense 21.0
Income tax effect related to reconciling items 3.5
Non-cash net interest expense 0.5

Projected Net Income — Non-GAAP 5 20.0 1715 5 0.12

Projected GRAP and non-GAAP messures reflect the mid-points within the Company's financial expectations ranges.
“2023 per share expectations are caloulated based on a welghted average basic share count of approximataly 166.5 million shares
autstanding and a weighted awerage diluted share count of approsimately 1715 million shares outstanding.
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